 ENEKTPUYECKA KOMMNAHUA EAL]

cnel” No 5¢en. (02) 9263 636, chake: (02) 987 25 50, www.nek.bg

e i g HEK - EAR
Bx. Ne070/19.022013 | % Ne 2o )

] 2B B

-1 AlHu AneB
HapoaeH npegcraButen u

MNpeacenaten Ha MapnameHTapHa AHkeTHa Komucus
3a npoy4yBaHe Ha CIy4aM, NPU KOUTO MMa (haKTh,
AaHHU U AOKYMEHTanHO aprymMeHTUpPaHu Ny6GruuHm
pascneaBaHUs, BKNIOYUTEITHO M HA NpeKpaTeHn gena
W MpenucKW4, 3a KOpynuusi Mo BMCOKMTE eTaXu Ha
BnacTtTa, AoBena Ao NUYHO obnarogeTenicTBaHe Ha
onpeaeneHy nuua, oweTsABaHE U 3HAMUTESIHU BpeaHU
nocneaviM 3a obpXaBaTa

OtHocHo: Bawe nvcmo ¢ uax. Ne KEKBEB- 007/31.10.2012 3a npeacrtaBAHe Ha
AOKYMeHTH, Heobxoaumm Ha KomucusiTa 3a npoBepka Ha curHan u
XYPHanNUCTUMYeCKo pascneapaHe

YBaxaeMM rocnoguH fAHes,

C HacToswoTo Bu npefoctasm CnopasymeHve 3a U3KynyBaHe Ha eneKkTpudecka
eHeprua mexgy HEK EAl u KoHcormpeiten KoHTvHeHTsbn Kombpe Jlumuteg
(noHactoswem ,Eii N Ec- 3C Mapuua Watok 1“EOQO) wn ponbRHUTENHW
cnopasymeHus KeM Hero, Kakto i CriopasymeHue 3a uskynyBaHe Ha enekrpuyecka
eHeprus mexgy HEK EAZl n EnTepmxu [Maybp [esenonmeHT KopnopeWLubH
(noHactosiwem ,KoHtyplnoban Mapuua Wstok 3°A) ¥ LONBLAHUTENHU
cnopasyMeHusi KbM Hero.

C nepBOTO CU NUcMo Ao Bac B oTroBop Ha uckaHeTo Ha Komucusita za npeacraesiHe
Ha [AOKYMEHTW, CBBpP3aHU C eKcrnoatauusaTa Ha fBete TOMMOENeKTPUYEcKU
LeHTpanu —,KoHtyplno6an Mapuua Wstok 3°A u ,Eit U Ec- 3C Mapuua Watok
1"EQQH, Bu obbpHaxme BHUMAHWE Ha KOHMASHLUMAITHUS XapakTep Ha
crnopasymenusTa, gencteaum mexay HEK EALl u ropHuTe apyxecTsa.

W peete cnopasymenus cbabpxkaT Knaysv 3a KOH(WASHLMANHOCT, COPEn KOWTO
CTpaHUTe MO CropasyMeHusaTa ce 3afbilKaBar ga TPETUpaT KaTo MoBepuTenHa
uanata WHOpMauMst No AOrOBOPUTE U U3NBLIHEHWETO MM, KaKTO M A3 He
pasrnacsasaTt Ha TpeTW cTpaHu, 6e3 npegBapuTeNnHOTO MUCMeHo oaoBpeHue Ha
Apyrata cTpaHa.

Axko HEK EA[] ponycHe paskpueaHeTo Ha [lorosopute 3a U3KynyBaHe Ha eHeprus,
TOBa We 6bae HapylleHWe Ha CbLUMTe, KoeTo We aage Ha Eit M Ec — 3C Mapuua
Wstok I EOCOO wn TEL ,KoHtyplnoGan Mapuua Watok 3“A[ npaBoto Ha
npeaBuAEHATE caHKLUA .

Bbe Bpbska ¢ TOBa, cMe OTNPaBUIM OPULMANHO UCKAHe A0 ABeTe APYKecTsa aa
AajaT CwkIMacueTo cWU 3a npeAcTaBsAHe npel napnaMeHTapHata KOMMUMCUS Ha



cnopasymeHusiTa 3a U3KynyBaHe Ha eHeprus, No KOUTo Te ca cTpaHu 3aegHo ¢ HEK

EAL.

.KoHTYpI no6an Mapuua Wstox 3“A0 n ,Eit U Ec — 3C Mapuua Watok I EOOQ
NOCTABAT YCNOBUA 3a NPeAOCTABAHETO Ha KONWs OT JOTOBOPUTE Ha TPETU CTPaHy,
Kakto ca onucanu B nucmata Ao HEK EA[, npunoxeHu olle BeAHBLX KbM
HacTosAwoTo. Mona 3a Batwata npeueHka kak 6Uxa Mormu Aa 6bAAT U3MbIHEHM
noctaBeHnTe ycnosua OT udneHoeete Ha Komucwsata. [MpepoctaBeHuTe Bu
AOKYMEHTU Ca MapkupaHu ¢ o3HavyeHueTo ,ThbproBcka TawWHa“, B U3MbMHEHWE Ha
U3NCKBaHWATa HA [BETE HaCPeLLHW ApYXecTBa,

MNpunoxeHua: konus Ha

1. Crnopazymenue sa uaKynyBaHe Ha enekTpudecka eHeprua mexay HEK
EALl n Kouconugeiiten KoHTuHenTsn Kombpe Jlumuteq, ( NnoHacTosILLEM
.EW W Ec- 3C Mapuua Matok 1"EOO[) v AonbhHUTENHM crnopasyMeHus
KbM Hero;

2. CropasymeHWe 3a W3KynyBaHE Ha enekTpudecka eHeprus mexay HEK
EAL v Entepmiv Maybp [Jesenonment KoprnopeiireH ( noHacTosLlem
KoHTypmoban Mapuua Wstok 3°A[l) U OOMBIHMTENHN CrOpasyMeHNs
KbM HeEro.

3. luemo ot ,Ei U Ec- 3C Mapuua Matok 1“EOO/[] oTHOCHO ycrnoewsiTa 3a
paskpuBaHe Ha koHcbuaeHunanHa uHgopmauus;

4. Tuemo ot ,KoHTyplno6an Mapuua Matok 3°Afl

C yBaxxeHwue,

Kpym AHactacoB
ManbnHuteneH am
»HauMonanHa Eneky:

2R



21 November 2012

Natsionalna Elekirichéska Korripania EAD
5§ Veslets Street '

Sofia 1040

For the atfention of:  Mr Krum Anastasov,
Exacutive Director

Re: NEK's request for 3-C Bulgaria’s
agresment to disclose the PPA to the
Parliamentary Inquiry Committes

Dear MrlAnastasov

We. refer to your letter to us with Out. No,
26-173-203 dated 8 November 2012
requesting our agreement: to the
disclosure of ‘the Power Purchase
Agresment  between  Natsionalna
Elektricheska Kompania EAD (‘NEK') and
AES-3C Maritza East | EOOD ("3-C.
Bulgaria”) dated 13 Jung 2001 (as
amended, supplerented and novated)
(the “PPA") to the Parliamentary inquiry
Committee for Investigation of Public
Corruption {the “Committee’).

Having réad the ancillary documentation
attached to -your letter, we would like to
stress again-that the AES Galabovo TPP
is fully’owned by 3-C Bulgaria which is.a
Bulgarian-registered company. and has no
“sonmections whatsoever with any offshare
companies, as alleged during the recent
television programme *Heat” of TVZ. In

| = HAE {."f Ay FEE

r-tte K Jope /(e
SR

FhnyaEscenT
HatonanHa  Enekypunecea Komnasns®
EAL ,
Coinst 1040,
yn. *Becney’ Ne 5

‘Ha BHaManvero va,  Ton Kpym AHacTacos;

Visnunyurenes
AvpeKTop
QrHoGHO: Wickane ot HEK 38 criachero
Ha 3-C BhbArapua 33 NPEAOCTABSHETO HA
CME na FapnamestapHara AHKeTHA
Kommucmst ‘

YaaxaeMu r-4 AHacTacos,

Tososapame: ce Ha Bawe nueMo Ao Hac ¢
Max, Ne 26<173-203/8.11.2012r, wekawo
HaLeYe gbmacne- Ay npegomsﬂﬁq Ha
CropasymeHneTo 33  wskynysane Ha
enexrposHeprug  Mexay “HauuoHana
Enekrpusiéckd Kamnauua® — EAL (HEKY v
E4 WU Ec Mapuua Wetox | EOOR (3-C
Brrapus’) ¢ gava 131004 2001 1 (saegHo

¢ HercsWTe WUIMBHEHWR, [OTFENHEHWA. W
Ha

obHOBNEHWA): (,CUEY)
MapramerTaptara Axkersa Komucks 3a
npoy4saHe Ha CryMay, fpW KOUTO- UMa
dakth,  AEHHW M AOKYMEHTanHo
aprymenTUpand  fyGrusH pascriepsaHus,
BRIOWMTENHO ¥ HA Npexpatedn Aena
NPETWGKA. 38 KOPYNUMS 110 BUCOKATE: BTRXH
Ha  BNagYTa, AoBEnM A0 TWYHO
OBRATOASTENCTRAHE" HA. ONPEA_NEHM NULLa,
oujeTAmaHe ¥ 3HaUMTENHW  BPeniK
riocrienaLy 2a nupxasata,KomucusaTa').

Chep kato rpoueToxMe. JONbNHATENHATA
AOKYMEHTELHA,
fidcMo, Ouxme uckany fla nopuepraem
otHoso, e TEL| ,Eit W Ec Mnsboo’ e
wsano coBureeHocr HA 3-C bbnrapus,
KORTo e KoMnaHus  perscrpupana B
BLirapus W HAMA HUKSKEW BPBIKM C
KAKBUTO 4 f@ GWAM OKbLOPHYM ROMITAHWM,

npunoxera Kxewm Bawero

£l M 630 Mapnua Matok | EQOZ, Cepanmuie;

1BAN: BGAT BNPA 54401020.028012, BIC:

Py nstions 5280, bEilmna Fes6080, o6fiacr Crapa Jarops, Bunrapuh

BNPABGSX, EWK 123533834, J/A1C Né BG 123533834



addition, we do not understand how the
disciosure of the PPA to the Committee
would assist it with dealing with the
allegations of corfuptions: '

Despite that and in in orderto help with
the “achievement of transparency in the
Bulgarian energy sector, we:allow NEK fo

provide & copy of the PPA to the
Committee provided that:

{8) NEK ensures that each page of the:
the:

documentation  provided 1o
Committee: I8 stamped
*Commercial Secret’; and

with

NEK undertakes to 3C-Bulgaria that it
will erisure that each of the
Comimittee’s. members- uhderstands
fully the obligation of confidentiality

imposed by Clause 22.6 of the PPA

and will use the information contained
in the PRA only for the purpose:of the
Committeg’s investigation.

Yours sinicerely’/ Vickpeno Bat

et 1 EC-3C Map
£008

/ Femstiobo.

cKOpOIIHATE  TENEBUSNOHHO

£ AES 6080

Kakio. Ge TRbpASHG O BpEME  HA
: npejasate
Jera! Ha TB7. B pomsnHeHue Ha Tosa.
HAB He MOXeM Aa . pasbepeM KaK

npegiocrasskeTo Ha CUE Ha Komucusra 6

mMOrio @ W rowmorse Aa  paschepsa
TELPASHUATA 33 KORYNLUUA.

Burpeky TOBA ¥ ¢ uen As noanomorsem
NOCTUraHETS HE NRO3PaUHOCT B ChNrapoKkn
GHEpriEH CeKvop, Hhe rioIBonfBaNe Ha
HEK ga npegograsn konue or UME wa
KOMUCHATA NPY CRIeAHUTE YCnosws.

(8) HEK rapanmpa, 4e ecsika CTpaHULA Ha
| AORyMeHTAuMsiTA, TipeaocraseHa Ha

Komucusita e Gbae nognedaTasa ¢

JToproscka TakHa"; u

HEK rapattupa na 3-C Behrapus, ve
pceku OT uneHopere Ha Komucmara
pastupa HANBIHG 3BHLIKEHKETO 32
MOBEPUTENHOCT, HANOXEHD -OT YUneH
226 Ha CUE w u ue wu3nonisa
wHepopMaLMSTa, ChabpKawa ce B CME
efMHCTBERO 33 uenwTe  Ha
pascnensaHeTo o1 KomueusTa.

(6)

S A PO 5

Copy to:

Mr Mihail -Andonov; CEO of Bulgarian
Enérgy Holding EAD:

A7 Galghovo

Iirect‘esr,fzvn

Aatok | EOOQ

Konwe 80

WanepHuTenen
Enepruet

F-+  Muxawn AHACHOS,
HOupexrop Ha Bunrapcka
Xonauur' EALL

B W Ec-3€ Mapwua Marok 1 500/, Cepanaiue: Tunnbond 6280,
{BAN;: BG47 BNPA §440 1020 028012, BIC: BNPABGSX,

6una Fensbiong, obaacr Crapa 3ropa, Baarapua

EVIK 123533834, AAC N8 G 123533834
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KonTturlADBAA
Marmua Maroar 3

K EnTa A TARBAA HEKEAL

) MasviusdaTok Codma 1040

ABY. Jk %6 - Kpyw AHacracos

R A0 pgopm WarbIHUTENEH AUPEKTOP

TR L
: ﬁﬂ}azn.‘.dm _An"»‘xt» &

OrrHocHO: TGS Baui Max.Na 26:169-120/08.11,2012

YiamRgemu r-H Aagracos,
B8 BpLIKA ¢ OTNPAREHOTS KoM KoHrypPnoBan Mapuila Watok 3 Af Ha ocHoBaRME A 23.7 ot
CriopagyMenseTs 38 U3KYNYBAHE Ha GNERTPOBHEPIMA OF 13.06.2001 uckane 8y chrhatue 33
NPeAcETABANE W KONKE OT ropeUUTHPAHOTD CHopasyMEHme Ha NapnameHrapraTa AdKeTHa Kommeus
33 ROPYNUMA NO-BUCORWTE BTN H B/ETTTE, WCKAME 3. OTBERRKUM ThegHoTo!

CrIopagyMEHHETD 38 WIRYTYBaHE Ha @neKTPORHEPTMA MEMAY HEK EAR 4 Kowryplnoban Mapwua
M3r1or 3-Afl € NPeAOCTABEHO HE KOMNETEHTHITE ALPKABHM OPFaHM, HA KOUTO NO tunata Ha 3aKoHA
HEK W KowrypinoGan Mapwua MSTOR 3 4 MM3AW 3a/ZbAMeHHe fa 10 npegocrapat., Ocsen Tosa.
Khayata 33 KOHGUABHUWARHOCT npasy W3knlousHME TG OTHOIWEHWE Ha NPeAOCTABAHE Ha
vBGOPMALNA N0 CNOPE3YMEHMETO HA tpexu Wi HenpeKd a
ADIOBOPET € B/ NPEROCTABEH W HA Teil MHCTATYLN,

b

Yaeaomenn cve, Y& MBP-Triashd [Avpexunn Ha Halpowanuara [onmups, KORTO MPEACTas/AnD
KOMNBTEHTER DPraH, Ha KOIATO o CHAATA Ha 3aKoHa CME ANBIREK 43 Copelicaame U npepocraname
WHAOPMaLWA O CAOPA3YMENUETO, & 3an0YHa/a NPeABARHTENHS MPOBEPKA Ha LHTURAHUR B NUCMOTO
CHIHaN.

Cuutame, Ue NO. TOIN HAYMH KOMIGTEHTHWIE MHCTUTYUMY, B ToBa “MCAO W TeaM, KoWTo ta
ONPABOMOMEHM fa PasChefBar NOTeHUWanHK. fipecTenABHWA, pasfionarar MM “mar npase A3
KAKOKAT NPEROCTABRHETO HA WHGOPMALMA, PasTNacABaHeToHa MHOOPMALINA. KA ANYIY NULE H3BBH
ONPABOMOLEHITE 1O ¢HAaTa H?»’D’_QKOHQ ¥ YNOMEHTaTHIE B cnopaa?mennem e @ B HapylleHHue Ha
YCNOBMATE HA-CROPaBYMEeHHETO.

C ysaneime,

Fapuflescan. A A e X ey
WansnavteneH JUpexTop AL, e A
KoHtyp FroBan M‘apuq;éﬁ‘é?’g;s A " :M ‘é

Ceppmra Odivici |6y Chrnakono No.48, er 31 Codin 1505, Buarapus:
fen. +359 2810 28231 daxet +359 2 B10 2345 Fed@eontouglobal.com




donbaHuTtenHn cnopasymeHus Kbm CnopasymeHue 3a
U3KyMNyBaHe Ha e/IeKTpU4ecKa eHeprusa

Mmexay

»HaunoHanHa Enektpuuecka Komnauna“ EAQ v ,,Eli U
Ec -3C Mapuua U3tok 1“EO0/



DatecbzﬂSeptember 2002

NATSIONALNA ELEKTRICHESKA KOMPANIA EAD

-and -

CONSOLIDATED CONTINENTAL COMMERCE LIMITED

- and -

AES-3C MARITZA IZTOK 1 EOOD
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THIS AMENDMENT AGREEMENT is made as of o/ September 2002

BETWEEN:

m

@)

(3)

NATSIONALNA ELEKTRICHESKA KOMPANIA EAD, 2 state-owned
enterprise duly organised and existing under the laws of the Republic of
Bulgaria (“Purchaser™), herein represented by Mr Vasil Anastasov who is
duty authorised to represent it in this Agreement;

AES-3C MARITZA 1ZTOK 1 EOOD, 2 private limited company duly
organised and existing under the laws of the Republic of Bulgaiia (“3-C
Bulgaria™), herein represented by Mr Peter Barrett who is duly authorised to
represent it in this Agreement; and

CONSOLIDATED CONTINENTAL COMMERCE LIMITED, a private
limited company duly organised and existing under the laws of Mauritius {“3-
C Mauritius™), herein represented by Mr Peter Barrelt who is duly authorised
to represent it in this Agresment.

WHEREAS:

(A)

(B)

©

the Purchaser and 3-C Mauritius enfered into a power purchase agreement (the
“PPA”) on 13 June 2001 for the implementation of the Project.

3-C Bulgaria became a party to the PPA by execution of an Accession
Undertaking dated 13 June 2001 pursuant to Clause 14.5 of the PPA.

The Parties have agreed to amend the PPA subject to and on the terms of this
Apreement,

NOW, THEREFORE, in view of the matters described in the above recitals and in
consideration of the covenants and agreements hereinafier set forth, the Parties hereby
agree as follows:

oL

L1

1.2

DEFINITIONS AND INCORPORATION OF PPA PROVISIONS

Incorporation of Certain Definitions: Unless the context otherwise requires,
capitalised terms used in this Agreement, including the recitals above, shall
have the respective meanings given to them in the PPA.

Additional Definitions: Unless the context otherwise requires, the following
capitalised terms shall have the respective meanings given to them below
when used in this Agreement or in the PPA:

“Amendment Date”; 12™ August 2002;

“Equity Participation: the legal and beneficial ownership by a Qualifying
Participant of:

BAPHO C OPUTAHAAA|
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1.3

2.1

2.2

3.1

3.2

(a)  at least 50% of the voting securities of 3-C Bulgaria; or

(b)  atleast 50% of the voting securities of a company which owns {(directly
or indirectly) 100% of the voting securities of 3-C Bulgaria; or

(c) such % of the voting securities of a company as shall give the
Qualifying Participant an indirect ownership of at least 50% of the
voting securities of 3-C Bulgaria;

“Qualifying Participant®: cach of*
(a) RWEAG,or

(b} ENEL S.p.A.; or

(c) Electricite de France S.A.; or
{d) International Power Plc; or
{e) EnBW A.G.; or

'4)] any Affiliaie of any of them in which The AES Corporation does not
hold any direct or indirect interest.

Incorporation of Certain PPA Provisions: Clauses 1.2, 18, 19 and 22 of the
PPA are incorporated into this Agreement as if set out in full in this
Agreement and as if references therein to the PPA were references to this
Agreement,

AMENDMENT OF THE PPA

If 3-C Bulgaria complies with its obligation under Clause 2.2, the PPA shall be
amended with effect from the Amendment Date in the manner set out in
Appendix 1 except to the extent specified in Clause 7 below.

Within ten (10) Business Days after the date of this Agreement 3-C Bulgaria
shall provide to NEK a confirmation letter in the form set out in Appendix 2,
duly executed by The AES Corporation.

UNUSUAL EVENT NOTICE

3-C Bulgaria and 3-C Mauritius hereby withdraw the Unusual Event Notice
dated 7 February 2002 served by them on the Purchaser and waive all and any
rights they might have (if any} as a consequence of the service of such Unusual
Event Notice.

The Purchaser hereby withdraws its notice dated 12" February 2002 served by
it on 3-C Bulgaria and 3-C Mauritius in response to the Unusnal Event Notice

THPIOBCKA TAHA




referred to in Clause 4.1 above and waives all and any rights it may have (if
any) as a consequence of the service of such notice.

4, EQUITY PARTICIPATION

41  3-C Bulgaria and 3-C Mauritius shall use their respective reasonable
endeavours to procure that a Qualifying Participant acquires an Equity
Participation in the Project on ot before 31 December 2002.

4.2 3-C Bulgaria shall keep NEK fully informed on at least a fortnightly basis
about the progress of discussions between it or its Affiliates and any
Qualifying Participants in relation to the acquisition of a proposed Equity
Participation.

4.3  The Purchaser hereby consents to:

{a) the transfer of the ownership of 100% of the equity capital of 3-C
Bulgaria by 3-C Mauritius; and

(b)  the novation of the righis and obligations of 3-C Mauritius under the
PPA with effect from the date of the PPA;

to a company in which a Qualifying Participant will as 2 result of the transfer
referred to in (a) hold an Equity Participation, provided that such consent shall
be conditional upon and shall be with effect from the date on which the
Purchaser receives an original counterpart of a novation agreement effecling
the novation referred to in (b) which is in form and substance satisfactory to
the Purchaser (the Purchaser’s agreement to the same nof to be unreasonably
withheld, conditional or delayed), duly executed by all relevant parties and in
full force and effect.

5. CONFIRMATION OF GUARANTEE

Y

3-C Mauritius confirms that its guarantee of 3-C Bulgaria’s obligations under
Clause 21.2 of the PPA: '

(a)  remains in full force and effect notwithstanding the amendment of the
PPA by this Agreement; and

{b) will remain in full force and effect notwithstanding the acquisition of
an Equity Participation in the Project by a Qualifying Participant.

6. REPRESENTATIONS AND WARRANTIES
6.1  The Purchaser and 3-C Mauritius
The Purchaser and 3-C Mauritius repeat their respective representations and

warranties contained in Clause 17.1 of the PPA, in each case with reference to
the facts and circumstances existing on the date of this Agreement.

NN,
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6.2  3-C Bulgaria

3-C Bulgaria repeats the representations and warranties contained in paragraph
2 of the Accession Undertaking dated 13 June 2001 between the Purchaser, 3-
C Mauritius and 3-C Bulgaria, in each case with reference to the facts and
circumstances existing on the date of this Agreement.

7. CONDITION PRECEDENT

The amendments to Clause 14.1(b) in Appendix | of this Agreement shall be subject

to and conditional upon the prospective Financing Parties (EBRD and KfW) agreeing

(1) the terms of the Government Letter of Support for the Project with the

Government of Bulgaria (such Government Letter of Support not to constitute a
. sovereign guarantee) and (2) the contents of a letter with respect to the new National

Energy Strategy of Bulgaria for the period commencing 2002.

IN WITNESS WHEREOF, each of the Purchaser, 3-C Bulgaria and 3-C Mauriting
has caused this Agreement to be executed in multiple originals, each of which shall be
deemed to be an original as of the date first above written.

SIGNED by Vasil Anastasov, Executive Director }
o,,}" duly authorised for and on behalf of )
j})" NATSIONALNA ELEKTRICHESKA KOMPANIA EAD )
SIGNED by Peter Barrett, Executive Director } o
duly authorised for and on behalf of )
AES-3C MARITZA 1ZTOK 1 EOOD ) -~

SIGNED by Peter Barrett, Executive Director
duly authorised for and on behaif of
CONSOLIDATED CONTINENTAL COMMERCE LIMITED

-

Nt gt V'
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Ciause 1.1

The definition of “Long Stop Date of Financial Close” is deleted and replaced with:

“Long Stop Date of Financial Clese™ 31 December 2002 provided that if a
Qualifying Participant acquires an Equity Participation on or before 31
December 2002, 31 December 2002 shall be extended to 30 June 2003 or any earlier
date on which the Qualifying Participant ceases to be a Qualifying Participant
provided further that such long stop date shall be extended on a Day-for-Day basis
until not later than 30th June 2004 in the case of (1) and (2) below or 30th September
2003 in the case of (3) below for each Day:

(1) after the expiry of six (6) Months from the date of submission of the
application for the Governmental Approval referred to in Part 1 of Appendix J
on which such Governmental Approval remains to be issued (assuming 3-C
Buigaria to be complying with its obligations under Clanse 14.1(b) in respect
of the condition contained in Clause 14.1(a)(iv)); or

(2} after 31 March 2003 on which the Governmental Approval referred to in Part 2
of Appendix J is not issued; or '

(3)  during which Financial Close is delayed due to the Purchaser being in breach
of its obligations under Clause 14.1(c);

and that: (I} the conditions precedent to the occurrence of the Effective Date contained
in Clause 14.1(a) (i), (i), (vi), (vii), (ix), (%), (xii) and (xiv) have been satisfied as at
30" June 2003 and (11) all conditions precedent to the initial drawdown of funds under
the Financing Agreements have been satisfied or waived by the Financing Parties,
other than (in the case of (1) or (2) above) the issue of the relevant Governmental
Permit or (in the case of (3) above) the conditions which have not been satisfied solely
as 4 result of the Purchaser being in breach of its obligations under Clause 14.1(c);”

Clause 13.8(b)

The first paragraph shall be amended to read:

“To the extent that an Unusual Event occurs or is continuing on or after the actual or
(in the case of Clause 6.5(a)(i)(1)} deemed Date of Commercial Operation (in the case
of the First Unit) or the actual or (in the case of Clause 6.5(b)(iX(1)) deemed Date of

Full Commercial Operation (in the case of the Second Unit) and during the pendency
thereof, the Purchaser shall make payments to 3-C Bulgaria as follows:”

Clausse 14.1(h)

| TEPrOBCKA TAHA)
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“fifteen million Euros (€15,000,000)” is replaced with “seventeen million Euros
(€17,000,000) prior to a Qualifying Participant acquiring an Equity Participation and
twenty million Euros (€20,000,000) following a Qualifying Participant acquiring an
Equity Participation ™ in paragraphs (i) and (ii).

The following is inserted after the word “Project” in paragraph (i):

“{excluding any expenditure incwred in connection with the proposed acquisition of
an Equity Participation in the Project by a Qualifying Participant or which would not
have been incurred but for such acquisition)”

and the final paragraph shall be amended to read

“For this purpose, expenditure connected with the Project incurred since 1st July 1998
shall be taken into account and internal management tinie of Persons employed by The
AES Corporation, and their Affiliates since 1* Qctober 1999, and any Qualifying

‘Participant and their Affiliates from the date of their acquisition of an Equity
Participation shall be charged at cost, being one thousand Euros (€ 1,000)/Man-Day.”

Clause 14.4
The following words are inserted at the end of paragraph (a);
“If a Qualifying Participant has not acquired an Equity Participation on or before

31 December 2002, any termination notice given under this paragraph (a) shall have
immediate effect and the 60 Day cure period referred to in paragraph (ii) shall not

apply.”

The following words are inserted after the word “Project” in paragraph (b)(I)(1):

“but excluding any expenditure incurred in cotnection with the proposed acquisition
of an equity participation in the Project by a third party or which would not have been
incurred but for such acquisition)”

The following words are inserted at the end of paragraph (c):

“If a Qualifying Participant has not acquired an Equity Participation on or before

31 December 2002, any termination notice given under this paragraph (c) shall have
immediate effect and the 120 Day cure period referred to herein shall not apply.”

Appendix A

“1* January 2000 is replaced with 1 January 2001” in each place where it occurs.
The definition of Feg is amended as follows to include “RC™
“Fce = [Ferss+ RC] * (L015)"

where:
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"RC” is an amount in Euros/MWh proposed by 3-C Bulgaria prior to the Effective
Date and approved by the Purchaser, such approval not to be unreasonably withheld or
delayed. The amount proposed by 3-C Bulgaria shall be the capital recovery price,
reflecting the reasonable capital expenditure incurred by 3-C Bulgaria prior to the
Date of Commercial Operation for lignite unloading facilities and the increase in the
lignite storage area at the Site from 7 Days’ storage to 14 Days’ storage in respect of
Invoicing Periods expiring during the fifty-four (54} Months following the Effective
Date.”

Appendix D

The table in paragraph 2 is replaced with the following:

Key Date Estimated Date
Signing of Financing Agreements by 31 March 2003
Effective Date by 30 June 2003

Final Notice to Proceed under the EPC Agreement(s) by 1 July 2003

Unit 1

First Cormmissioning Date "by 31 March 2006
_Date of Commercial Operation by 30 June 2006

Unit 2 F .

Second Commissioning Date by 30 September 2006
Date of Full Commercial Operation by 31 December 2006
Appendix J

The table in Appendix J is replaced with the following:

Part 1: Governmental Approvals to be | Part 1; Date by which Governmental

obtained by 3-C Bulgaria Approvals are to he issued
1.1 Construction Permit pursaant to | 31st March 2003

the Law for the Structure of the
Territories (S.G. No I of 2001)

Part 2: Governmental Approvals to be | Part 2: Pate by which Governmental
obtained by the Purchaser Approvals are to be issued

| BAPHO ¢ OPUMHAAA
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2.1

Permits relating to
Interconmection Facilities
pursuant to  relevant Legal
Requirements, including 400kV
Transmission Line Permits

31st March 2003
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[On The AES Corporation letterhead]

Natsionalna Elekiricheska Kompania EAD (“NEK™)
8 Traditsa Street

1040 Sofia

Bulgaria

Dear Sirs

Guarantee dated 26 June 2001 issued by The AES Corporation (“Guarantor”) in
favour of NEK (the “Guarantee™).

In consideration of good and valuable consideration (the receipt and adequacy of
which we acknowledge), we hereby confirm that the Guarantee:

(a)  remains in full force and effect notwithstanding the amendment of the PPA by
an Amendment Agreement dated  September 2002; and

(1) will remain in full force and effect notwithstanding the acquisition of an
Equity Pariicipation (as defined in that Amendment Agreement).

THE AES CORPORATION

.....................................

Position:
Date:
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EXECUTION COPY:

]
SECOND AMENDMENT AGREEMENT

DATED 21 FEBRUARY, 2005 -

NATSIONALNA ELEXTRICHESKA KOMPANIA EAD
as Purchaser
and

AES-3C MARITZA IZTOK 1 EOOD
a5 3-C Buigarla

and
CONSOLIDATED CONTINENTAL COMMERCE LIMITED
a8 3-C Nauritius

relating to a Power Purchase AgFeement dated 13th June, 2001

"E¥ | EC-3C Mapuua Hiztok
EOOR

feavboso

Gaigbovo
AES-3C Maritza East |
Limited
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THIS SECOND AMENDMENT AGREEMENT is made on 21 Febnuary, 2005

BETWEEN:

(1)  NATSIONALNA ELEKTRICHESKA KOMPANIA EAD, a state-owned entorprise duly
organised and existing under the laws of the Republic of Bulgaria (Purchaser), hersin
represented by Mr Vasil Anastasov who is duly authorised to represent it in this Second
Amendment Agreement;

(2) AE§S-3C MARITZA 1ZTOK ! EQOD, a private limited company duly organised and
existing under the laws of the republic of Bulgaria (3-C Bulgaria), herein represented by
Robert F Hemphill Ir who is duly authorised to represent it in this Second Amendment
Agreement; and

( . {3) CONSOLIDATED CONTINENTAL COMMERCE LIMITED, a private limited
- company duly organised and existing under the laws of Mauritiug (3-C Mauritlus), herein
represented by Robert F Hemphill Ir who is duly awthorised to represent it in this Second
Amendment Agreement.

WHEREAS:

(A)  ihe Purchaser and 3-C Mauritius enfered into a power purchase agreement (the PPA) on
13th June, 2001 for the implementation of the Project.

(B} 3-C Bulgaria became a party to the PPA by exccution of an Accession Undertaking dated
13th June, 2001 pursuant to Clause 14.5 of the PPA.

©) The Parties entered into an amendment agreement (the First Amendment Agreement) dated
a5 of 20th September, 2002 in order to amend the PPA.,

(D}  The Partics have agreed to further amend the PPA subject 10 and on the terms of this Second
Amendment Agreement.

NOW, THEREFORE, in view of the matters described in the above recitals snd in consideration of
the covenants and agreements hereinafter set forth, the Parties herchy agree as follows:

( i 1. DEFINITIONS AND INCORPORATION OF PROVISIONS

1.1 incorporation of Certain Definitions: Unless the context otherwise requites, capitalised terms
used in thiz Second Amendment Agreement, including the recitals above, shall have the
respective meanings given to them in the PPA and the First Amendment Agreement.

1.2 Incorporation of Certain PPA Provisions: Clauges 1.2, 18, 19 and 22 of the PPA are
incorporated into this Sccond Amendment Agreement as if set out in full in this Second
Amendment Agreement and as if references therein o the PPA were references to this Second
Amendraent Agreement,

2. AMENDMENT OF THE PPA

+E 1 EC-3C Maphua Warox I
The PPA shall be amended with effect from the date of this Second mcndme%E ement

in the manner set out in Appendix 1.

Galgbovo
AES-3C Maritza East
Limited
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5.1

CONFIRMATION OF GUARANTEE

3-C Mauritius confinms that its guarantee of 3-C Bulgaria's obligations under Clause 21.2 of
the PPA remains in fuil force and effect notwithstanding the amendment of the PPA by this
Second Amendment Agreement,

REPRESENTATIONS, WARRANTIES AND COVENANTS

The Purchaser apd 3-C Mauritius

The Purchaser and 3-C Mauritius repeat their respective representations and warrantics
contained in Clause 17.1 of the PPA, in cach case with reference to the facls and
circumstances existing on the date of this Second Amendment A greement.

3-C Bulgaria

3-C Bulgaria repeats the representations and warranties contained in paragraph 2 of the
Accession Undertaking dated t3th June, 2001 between the Purchaser, 3-C Mauritius and 3-C
Bulgaria, in each case with reference to the facts and circumstances existing on the date of
this Second Amendment Agreement.

CHANGE OF NAME AND PLACE OF INCORPORATION
Undertakings of 3-C Mauritlus

3-C Mauritius undertakes that as soon as is reasonably practicable and in any event by no
tater than 120 days following the Effective Date;

{a) it will either:

] to the extent it i legally possible to do so, cause its place of incorporation to
migrate from the Republic of Mauritius to a jurisdiction that is approved by
the Purchaser; or

(i) subject to Clause 5.2 and the consent of the relevant parties, transfer to a
company (AES Transferce) that is wholly owned (whether directly or
indirectly) by The AES Corporation and incorporated in the Republic of
Austria, the Kingdom of the Netherlands or such other jurisdiction that is
approved by the Purchaser:

(A)  allofits sharcholdings in 3-C Bulgaria; and

(B)  all of its rights and obligations under the PPA and any other Project
Agreement to which 3-C Mauritius is a party;

(b it will either;

(i} in the case of the place of incorporation being migrated pursuant to Clause
3.1(a)(i), change its name to "AES Maritza Holdings" (or a name similar
thereto or otherwise approved by the Purchager);

gt _ar 1
(iiy  in the case of a transfer of rights and obligations nad S %Eggfé‘:%qﬂg“
relevant Project Agreements pursvant to Claus 5.1()(GiYeactme the

Gaiabovn
4FS-3€
&

_
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()

registered name of AES Transferee to be "AES Maritza Holdings" (or a name
similar thereto or otherwise approved by the Purchaser); and

it will procure that 3-C Bulgaria changes its registered name from “AES 3.C Marifza
[ztok  EOOD" to "AES Maritza Iztok I EQOD",

Undertaking of the Purchaser

The Purchaser:

(2)

(b)

undertakes not to withhold or unreasonably delay giving any approval requested by 3-
C Mauritius pursuant to Clause 5.1 abave; and -

consents 1o any transfer by 3-C Mauritius of the rights and obligations of the PPA and
other Project Agrcements pursvant to Clause 5.1(a)(ii) and undertakes to assist 3-C
Mauritius in obtaining the consent of any other party to & Project Agreement to such
transfer (lo the extent that such consent is required) and to enter into any agreement
cffecting any such transfer of 8 Project Agreement to which it is a party provided that
such agreement docs not alter the rights and obligation of the relevant parties save for
substituting 3-C Mauritius with AES Transferee under the relevant Project
Agreements,

IN WITNESS WHEREOF, each of the Purchaser, 3-C Bulgatiz and 3-C Mauritius has caused this
Second Amendment Agreement to be executed in multiple originals, each of which shall be deemed
{o be an original as of the date first above writien.

£ 1 EC-3C Magwua Watow I
kool
Jeantiofy

Galabovo
AES-3C Maritzs East?
Limiled
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SIGNATORIES

SIGNED by Vasil Anastasov, Efecutive Director )
duly authorised for and on behgdf of
NATSIONALNA ELEKTRICHESKA KOMPANIA EAD )

SIGNED by Robert F Hemphm 3 E ?—W 9’\
duly authorised for and on behalf of

AES-3C MARITZA IZTOK 1 EOOD

SIGNED by Robert F Hemphm I 29_ W ?\
duly authorised for and on behalf of

CONSOLIDATED CONTINENTAL COMMERCE LIMITED

*F3 W EC-3C Mapuua Warox £
EQD

Ttapdabn

Galshove
AES-3C Marftza Fasi]
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APPENDIX 1
AMENDMENTS TO PPA

Clause 1.1
The fallowing definitions are inserted in the relevant places in Clause 1.1:

““Interconnection Agreement": the agreement to be entered into by the Purchaser and 3-C Bulgaria
pursuant 1o relevant Legal Requirements, which documents the obligations of the Purchaser to
construct the Interconnection Facilities In accordance with Clause 4.2 and sets out the costs payable
by 3-C Bulgaria in accordance with relevant Legal Requirements;

"Financial Close Milestone™; the Financial Close Milestone defined thereas in Appendix Us

“Financial Close Milestone Firm Date” the date specified as the firm date for completion of
Financial Close Milestone as listed in Appendix U;

"Financing Milestones”: the events listed in Appendix U that 3-C Bulgaria has committed to procure
occcur by the relevant date listed for ezch event pursuant to Clause 14.4;

"Financing Milestone Firm Date™ the date specificd as the fimn date for completion of the relevant
Financing Milestone as listed in Appendix U;

“Funding": means the satisfaction {or waiver by the Financing Parties) of all conditions precedent to
the initial drawdown of funds under (he Financing Agrecnients other than the occurrence of the
Effective Date;

“Funding Milestone": the Funding Milestone defined thereas in Appendix U

"Funding Milestone Firm Date"; the date specified as the firm date for completion of the Funding
Milestone as listed in Appendix U;

“Government Support Letter”; the letter issued by the Government ¢n the date of the Second
Amendment Agreement for the benefit of 3-C Bulgaria and the Financing Parties;

"Ministry Support Letfer™: the letter of comfort issued by the Minister of Encrgy and Energy
Resources on the date of the Second Amendment Agreement.

“Purchaser Restructuring”; any merger, consolidation, amalgamation, reorganisation, reconstruction
of the Purchaser;

"Second Amendment Agreement”: the sccond agreement dated 21 February, 2005 between the
Parties amending the terms of this Agreement;

"Standby Letter of Credit"; a guarantee in the form of a standby letter of credit of 3C-Bulgaria's
obligations of fifteen million Evros (€15,000,000) to be provided by a bank gpproved by the
Purchaser (such approval rot to be unreasonably withheld or delayed) pursuant to Clause 5.1;

‘ . . . . *EW A EC-3C Kapuue Harok I !
"Underwriters": consist of those Financing Parties that are underwriting P]E:E F&'1"1]1am:e p‘#cc? for !

implementation of the Project;”. lvavdada

In the definition of Change In Law inscrt at the end of the definition "For th a\'oiggg%iiafmu@aayy
Legal Requirement that takes effect upon EU Accession shall, notwithsthnding thatismel Legal

I
I
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Requirecments have been passed or enacled in any Member State of the European Union prior to he
date of this Agreement, constitute a Change in Law for the purpose of this Agreement; ",

The definition of Equity is amended by replacing the words "providing the Development
Performance Guarantee" with “"providing the Standby Letter of Credit” and replacing the words
"extending the Development Performance Guarantee” with extending the "Construction Performance
Guaranice".

The definition of Development Performance Guaranfee is deleted.

In the definition of Energy Act the words "2nd July, 1999" is replaced by the words "9th December,
2003", -

The definition of Financial Close is deleted and replaced with:

ra

““Financial Close": the entry into by 3-C Bulgaria or its Affiliates with the Underwriters {or their
agents) of those binding Financing Agreements necessary to document the terms under which debt
facilities {other than hedging facilities) are provided for the implementation of the Project".

In the definition of Site Agreement insert “or agreements”™ after * the agreement”,
The definition of Leng Stop Date of Financial Close is deleted and replaced with:

"“Long Stop Date of Funding”: will be the Funding Milestone Firm Date as cxtended pursuant to
Clause 14.1(d), provided that it shall not be extended beyond 30th June 2006;",

The definition of Project Agreements is deleted and teplaced with:

""Project Agreements™: this Agreement, the Assignment of Receivables, the EPC Agrcement(s), the
Financing Agrecments, the Fuel Supply Agreements, the Limestone Supply Agreements(s) the O&M
Agreement, the Project Services Agreement(s), the Project Support Letter, the Ministry Support
Letier, the Rail Transport Agreements, the Site Agreement and the Wasto Disposal Agreement;™,

In paragraph (i) of the definition of Testing Factor, insert the words “or if the construction of a unit
has not been completed” after "Purchaser Related Event”.

Universal Amendments

Other than where used in the amendments described by this Second Amendment Agreement, replace:
1. “Financial Close" wherever it appears with “Funding”,

2. “Long Stop Date of Financial Close" wherever it appears with “Long Stop Date of Funding”

Chause 1.2(1}

The words "reasonable efforts" are deleted from the first line of Clause 1.2{f) and the following words
are added after the word "hereunder™:

TR e varor |

"Where, in this Agreement, an obligation on a Party is qualified by the words
-C Parent o, i other '

any cognate thercof, the Purchaser on the one hand and 3-C Bulgaria and/or

hand (as the case may be) shall be required to take or refrain from taking ( the-case-may-regquire}—— I
such action as is necessary to comply with the obligation, provided that no y shall EE88IBed ¢ |

. ! . . =10 Ma @ |
take or refrain from taking such action where to do so would materially and a atleeh [
or materially increase its obligations (including its costs and expenses) under ¢ andprovisions——x!
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of this Agreement unless the relevant Party is specifically obliged to take such action under this
Agreement or by any Legal Requirement".

Clause 1.2(g)
Paragraph {g) of Clause 1.2 shall be replaced by the following;

"(g}  where, in this Agreement, an obligation on a Party is qualified by the words “best efforis” or
any cognale thercof, the Purchaser on the one hand and 3-C Bulgaria and/or 3-C Parent on the
ather hand (as the case may be) shall be required to take or refrain from taking (as the case
may require} action as is necessary to comply with the obtigations (and notwithstanding that
such action may materially adversely affect its rights or materially increase its cbligations
(including its costs and expenses) under the terms and provisions of this Agreement in
complying with such obligation), provided always that no Party shall be obliged to take or
refrain from taking any action that would contravene or breach any Legal Requirement:”.

Clause 3.4 (b)
Delete the existing clause 3.4 (b) and repiace with the following:

“To the extent that Legal Requirements requires 3-C Bulgaria as owner of the Complex to make
payments for conncetion of the Complex to the Grid System, 3-C Bulgaria shall make such payments,
which shall include any amount that 3-C Bulgaria is required to pay for the Purchaser’s actual cost of
construction of the Interconnection Facilities pursuant ta the Interconnection Agreement.”,

Clause 4.1 (d}
The following new Clause 4.1{d) shall be inserted after Clause 4. 1(c):

“(d)  The Purchaser shall notify 3-C Bulgaria in writing of any Purchaser Restructuring a4 {east
sixty (60) days prior to the date that such Purchaser Restructuring is scheduled fo occur, be

enacted or take place.”.

Clause 4.2 (a)

Insert the words "in respect of costs prior to the Date of Full Commercial Operation” afler "Clause
34(b)"

Clause 5

Ciause 5.1 shall be deleted and replaced by the foilowing new Clause 5.1;

"51  Standby Leiter of Credit:

(z) Within ten (10) Business Days of the date of the Second Amendment Agreement
Bulgaria shall provide to the Purchaser the first Standby Letter of Credit in the form
included in Appendix V as security for the performance by 3-C Bulgaria of its
obligations in Clause 14.4(a). Upon receipt by the Porchaser of the first Standby
Letter of Credit, it is agreed that The AES Corporatio ;
unconditionally released and discharged from all of its ofli S u
guarantee dated 26 June, 2001 given by The AES Corporatlpn in favéumdBhe
Purchaser it in respect of 3-C Bulgaria's obligations under CHu ; ard the
Purchaser shall forthwith return such guarantce to 3-C Bulga (Orhéﬁtjgf’?ﬂ%h&ti

AES Corporation). The Purchaser may only draw on a Stantlby Letier ofGeedit
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provided by 3-C Bulgaria pursuant to Clause 5.1 if either (i) the sum of €15,000,000
is due and payable by 3-C Bulgaria to the Purchaser pursuant to Clause 14.4(a} or (ii)
3-C Bulgaria is obliged to replace or extend a Standby Letter of Credit pursuant to
Clause 5.1(c) and 3-C Bulgaria has not extended or replaced that Standby Letter of
Credit by the date falling thirty (30) days prior to the expiration of that Standby Letter
of Credit,

Each Standby Letter of Credit shall on issue have an expiry date falling no carlier
than the first Day of the immediately succceding year,

3-C Bulgaria shall, subject to Clause 5.1(d), ensure that no later than thirty (30) Days
prior 1o the expiration of any Standby Letter of Credit, a replacement Standby Letter
of Credit or extension of the existing Standby Letter of Credit shall be issued in
favour of the Purchaser.

Any unexpired Standby Letter of Credit shall be returned to 3-C Bulgaria, and the
obligation to provide a replacement Standby Letter of Credit or an extension of an
existing Standby Letter of Credit pursuant to Clause S.1(c) shall cease, upon the
catlier of (i) the date that is 3 months after the Longstop Date for Financial Close and
(i} the occurrence of the Effective Date,

If any Standby Letter of Credit has not been replaced or extended in accordance with
Clause 5.1(c) and the Purchaser draws the full amount of such Standby Letter of
Credit , then the Purchaser shall hold such amount as security for 3-C Bulgaria's
obligations under Clause 14.4(a). If €15,000,000 becomes due and payable by 3.C
Bulgaria to the Purchaser pursuant to Clause 14.4(a), the amount held by the
Purchaser as security shall be applied by the Purchaser in discharging in full the
amount that is payable by 3-C Bulgaria pursuant to Clause 14.4(a).

Any amount held by the Purchascr as security 3-C Bulgaria's obligations under
Clause 14.4 pursuant to Clause 3.[{¢) shall be retumed to 3-C Bulgaria if either (i) a
replacement Standby Letter of Credit has been delivered to the Purchaser ar (ii) to the
extent that it has not been applied against amounts owing by 3-C Bulgaria under
Clause 14.4(a} on the earlier of (A) the date that is 3 months after the Longstop Date
for Funding and (B) the occurrence of the Effective Date.".

Clause 13.8(b)(1)ED)

Insert the words ", which results, at the time it occurs or any time thereafier in the Bulgarian Authority
Action, Bulgarian Incident or Force Majeure Event occurring,” afler "relevant event or occurrence”,

Ciause 14.1(a)
Clause 14.1(a}(i) shall be deleted and replaced by the following new Clause 14.1{a)(i):
“{i)  Financiai Close and Funding being achieved;".

Clause 14.1(a)(ii) shall be deleted and replaced by the following new Clause 14.1(a)(ii):

"(ii)  the Parties having: " EC-3CE gg Hu“‘a P [
L |
(1) agreed the final form of the Legal Opinions and the Direct||Agreementsmlioch the I
Pariies agree to enter into and/or issue prior to Financial Close;
Galahovo
AES5-3C faritza Eas) !
Limitd
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(3)

executed all necessary Site Agreements to transfer al| portions of the Site; and

entered into  binding [nterconnection Agreement;”.

The following shall be added at the end of Clause 14.1(a)(iii):

Clause 14.1(b)

"(the Parties hereby acknowledge that such approval must be in relation to the then
current application of Feg)".

Clause 14.1(b) shall be deleted and replaced by the following new Clause 14.1(b):

(. “tb)  3-C Bulgaria shall use:
(i) all reasonable efforts to satisfy or procure to be satisfied the foregoing conditions
contained in Clauses 14. 1(a)(@}, iii), (iv), (vi), {vii}, (ix), (x), (xii) and (xiv);
{i1) use best efforis to satisfy or procure to be satisfied the conditions contained in
Clauses 14.1(a)(ii} {1) by 30th June 2005; and
(iii}  use best efforts to satisfy or procure to be satisfied the conditions contained in

Clauses 14.1(a)(ii) (2) and (3) by 30 June 2005 provided that, nothing in this
Agreement shall require 3-C Bulgaria to pay:

(1) in respect of that portion of the Site owned by Brikel AD (“Brikel Portion™), a
price which is higher than (he amount that the Purchaser paid to purchase the
Brikel Portion from Brikel AD which shall be the average of the 2 (two)
valuations issued by valuers duly licensed pursuant to the Regulation on Analyses
of Legal Status and Privalisation Valuations and on Terms and Procedure for
Licensing of Valuers, 2002 of which 1 (one) is appointed by the Purchaser and
one is or may be appointed by Brikel EAD; and

(2) in respect of that portion of the Site owned by the Purchaser, a price which is
higher than the average of the 2 (two) valuations jssued by such duly licensed
valuers of which T (one) is appoinied by the Purchaser and one is appointed by 3-
C Bulgaria,

In the event that the higher of the valuations conducted by each parties respective
appointed licensed valuers for a portion of the Site pursuant to Clause 14.1 (b) (iii)
(1} and (2) is greater than the lower of the valuations by more than 50% of the lower
valuation, the valuations shall be rejected and new duly licensed valuer's shall be
appointed by the parties and the valuation procedure in Clauses 14.] (b} (iii) (1) and
{2) shall be repeated. This process shall be repeated as many titnes as necessary until
compliance with this paragraph is achieved,

[t is understood that the Site Agreements which relate to the partion of the Site owned
by the Purchaser shall provide that the partics’ obligations then ;
cffective only upon 3-C Bulgaria acquiring the portion of é@i?éﬁ@éggi}iﬁa A
AD on the terms set out in sub-Clause 14.1.(b)iii).". [saniialin
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Clause 14.1(c)

Clause 14.1(c) shall be deleted and replaced by the following new Clause 14.1(c):

"(¢)  The Purchaser shall:

(D use ali reasonable efforts to satisfy or procure to be satisfied the foregoing conditions
contained in Clauses 14.1(a)(ii), {v), (vi), (viii), (ix), (xi) and (xii};

(ii) use best effors 1o satisfy or procure to be satisfied the conditions contained in
Clauses 14.1{a)(i1)(1) by 30th Jime 2005; and

(i)  use best efforts ta:

() acquire the rights and title to the entire Site (including the Brikel Portion} by 30
June 2005 provided that the Purchaser is obligated to purchase the Brike! Portion
for a purchase price not higher than that determined in accordance with' the
valuation methodology in Clause 14.1(b)(iii} unless 3-C Bulgaria waives (in

. writing} the limitation in Clause [4.[{b){iii) and

(I} subject to Clause 14.1(b}(iii) satisfy or procure to be satisfied the conditions
contained in Clauses 14.1(a)(ii) (2) by 30ih June 2005.",

Clause 14.1(d)

The following new Clause 14.1(d) shall be inserted after Clause 14.1(c):
"(d) If, before the expiry of any Financing Milestone Firm Date;

(i) §)] any of the Govemment Approvals are not delivered or completed by the due
date indicated therefor in Appendix J; or

(I the conditions contained in Clause 14.1(a)(ii) (1), (2) and (3) are not satisfied
(. by 30 June, 2005,

then that Financing Milestone Firm Date shall be extended by the number of Days
between the due date for delivery, or satisfaction of the relevant Govemment
Approval, condition or action and the date on which such Govemment Appraoval,
condition or action is actually delivered, satisfied or performed; and/or

{ii) due to the occurtence of a Purchaser Related Event 3-C Bulgaria is unable to achieve
a Financing Milestone by the relevant Financing Milestone Finm Date, then such date
shall be extended by the number of Days 3-C Buigaria was delayed in achieving the
relevant Financing Milestone by such Purchaser Related Event; and/ar

(iii)  due solely to the occurrence of a refevant 3-C Bulgaria Event of Default a Financing

Milestone is not achieved by the relevant Financing Milest eﬁi{m__‘ﬁéﬁ’;ﬁ al
date shall not be extended unless extended pursuant to Clausfls 14.1 (d) @ ui ar !
the Purchaser and 3-C Bulgaria agree otherwise.”. fearolly
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Clause 14.4
The first and second line of Clause 14.4 are deleted and replaced with:

"Long Stop: If Financial Close has net occurred by the Financial Close Milestone Firm Date as
¢xtended pursuant to Clause 14.1 (d) or Funding has not occurred by the Long Stop Date of
Funding:".

Clause 14.4(z)

The words from "If a Qualifying Participant” to the end of Clause 14.4(z) are replaced by the
following words:

"If the amount due under Clause’ 14.4{a)(ii} is satisfied by a drawing under the Standby Letter of
Credit, the tiability of 3-C Bulgaria shall be discharged pro tanto, If 3-C Bulgaria discharges the
amount due under Clause 14.4(2)(ii) in full or if 3-C Bulgaria is not liable for any amount under
Clause 14.4(a)(ii} no demand may be made under the Standby Letter of Credit and the Purchaser shall
return the original of the Standby Letter of Credit to 3-C Bulgaria.™.

Clause 14.4(b)

The words from "but excluding® to "such acquisition)” are deleted fiom the end of Clause
14.4(b)(11)(1). A new Clause 14.4(b)(IV) is added to the end of Clause [4.4(b) as follows;

"IV) the Standby Letter of Credit provided to the Purchaser pursuant to Clause 5.1 shall
immediately be returned to 3-C Bulgaria; and".

Clause 14.4(c)

In Clause 14.4(c) "the Effective Date” is replaced with "Financial Close or the Effective Date (as the
case may be)" and the words from "If a Qualifying" to the end of Clause 14.4(c) ate deleted.

Clause 14.6

Reference to Clause “3.1" and "13.] ta 13.7% are added in the appropriate places in the first list of
clause references.

Clause 15.1(¢)

Add the word "15,5(d)," after the word "Clauses™ in Clause 15.1(c).

Clause 15.3 (§)
Add at the end of Clause 15.3 (§) the following words:

" or 3-C Bulgaria or 3-C Parent makes an applncatmn to a competent Bulgarian court to amend or vary
or terminate this Agreement ( in whole or in part) pursuant to Article 307 of the Commerce Act 1991,
as amended and the competent Bulgarian court issues a non-appeallable decision ot ruling amendmg
or varying this Agreement in @ manner which is unacccptable to the Purchaser, [
application sceks amendment or variation of the provisions of this Clause 15, th

%1%13 Harax {’
be entitled to terminate this Agreement in sccordance with Claose 15.5 notwit standing thy ha
non-appeallable decision or ruling has not been issued", { e

i
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Clause 15.4(e)
Clause 15.4(¢) is deleted and replaced by the following new Clause 15.4(c):

“(e). any Purchaser Restructuring occurs, is enacted or takes place and the party obliged to perform
the obligations of the Purchaser under this Agreement as a result of sweh Purchaser
Restructuring has a credit standing lower than Natsionalna Elektricheska Komapnia EAD had
at the date of the Project Support Letter ;.

Clause 154(g}
Clause 15.4(g} deleted and replaced by the following new Clause 15.4(g):

“(g)  the Government fails to honour its commitments under the Project Support Letter or the
Minister of Energy and Energy Resources fails to honour its commitments under the Ministry
Support Letter (each in accordance with its terms) or the Government amends, modifies,
suspends, withdraws or cancels the Praject Support Letter or the Minister of Energy and
Energy Resources amends, modifies, suspends, withdraws or cancels the Ministry Support
Letter”.

Clause 15.4(h)
Add at the end of Clause 15.4(i) the following words:

" or the Purchaser makes an application to a competent Bulgarian court to amend or vary or terminate
this Agreement ( in whole or in part } pursuant to Article 307 of the Commerce Act 1991, as amended
and the competent Bulgarian court issues a non-appeallable decision or ruling amending or varying
this Agreement in a manner which iz unacceptable to the 3-C Bulgaria, provided that if such
application seeks amendment or variation of the provisions of this Clause 15, then 3-C Bulgaria shall
be entitfed to terminate this Agreement in accordance with Clause 15.5 notwithstanding that such a
non-appealtlable decision or ruling has not been issued".

Clause 15.5

Clause 15.5 is amended:

(2) by adding the following words at the beginning of Clause 15.5(a) "subject always to Clause
15.5(d),"

)] by adding a new sentence at the end of Clause 15.5(a): .

". If the 3-C Event of Default or the Purchaser Event of Default relates to an application to a
competent Bulgarian court to amend or vary or terminate this Agreement (in whole or in part)
pwsuant to  Article 307 of the Commerce Act 1991, as amended, this Agreement shall
terminate immediately on receipt by the defaulting Party of the Notice of Intent to Terminate.
Clauses [5.5(b) and {c) shall not apply to such 3-C Event of Default or such Purchaser Event
of Default or to a Purchaser Event of Default specified in Clause 15.4(e)".

{s) by deleting in the fourh line of Clause 15.5(b} the words "Clause 15.4(a) to (g) and (j)* and
replacing them with the words "Clause 15.4(a) to (d), (), {g) and (j)" an ing.at.the end of

Clause 15.5(b) the words "{other than any 3-C Event of Defauit and a m;:mﬁ%%ga@ﬁm i [

£0Q, ]

Default referred to in the final two sentences of Clause 15.5¢a))", 5
ThaAbiuln

(d) by adding the folfowing words at the beginning of Clause 15.5(b) and (¢) Salahigva
AES-3C Marinza Eaut ]
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" subject to Clause 15.5(a) , "
{e) The following new Clause 15.5(d) shall be imsetted afler Clause 15.5(c):

"(d)  Notwithstanding anything to the contrary on this Agreement, in the case of a
Purchaser Evenl of Default specified in Clause 15.4(e), this Agreement shall
terminate and be deemed to terminate on the Business Day that immediately precedes
the date on which the Purchaser Restructuring occuss, is enacted or takes place.”,

Clause 20
Clause 20.1 is amended by:
(8} deleting the words ", prior to EU Accession,” in the first line;

(b} deleting sub paragraph (i) and re-numbering sub paragraphs (if) and (iii) as sub paragraphs (i)
and (ii) respectively;

{c) adding at the end of the Clause the following words:

"The obligatians of the Purchaser under this Clanse are in addition to and without prejudice to
the Purchaser’s obligations under Clanse 4.1(d).".

Appendix A
In the definifion of FCPy, the formula for the caleulation of FCP,, is deleted and replaced with:
"FCP,, = (Fep +Fecn — ITRA, Jx AR”
The following definition of ITRA, is inserted after the definition of AP but before the definition of
Fen,

"ITRA,is the Income tax rate adjustment for the Operation Year n in Buro/MWh and may be
negative or positive depending on the applicable AIT, For the avoidance of doubt any
Change in Law relating to Taxes, other than a change in the corporate income tax rale, is
subject to Clause 0.7 of the Agteement.

_ EBT, x(RIT-AIT, )
ITRA, = {1- AT, )xAC,

where:
EBT, Eamings Before Tax in year nag given in the following table in Euro.
RIT  Reference Income Tax Rate, vqual 10 23.5%

AIT, Actual Income Tax Rate (%) is the applicable income tax rate imposed by
Bulgarian Authorities for the relevant Operation Year. If the tax rate changes
during an Operation Year, ITRAn shall be calculated at the relevant tax rate
applying to the period of the Operation Year before
using a pro-rata allocation of EBT across such periods.

AC,  the sum of AC; for all Availability Periods in yearn - a avﬁhbbmgf&d

Capzcity for Unit 1 and Unit 2 (MWh) { AES2 fziﬂbam
53- 3 Marilza Bast
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™

n is the relevant Qperation Year

Operatlon Year means cach Year starting on the Date of Full Commercial
Operation or on each anniversary of the Date of Full Commercial Operation.

Operation Year (n) Earnings Before Tax in Eure (EBTn)
1 4,906,290

2 0

3 0

4 25,057,542
5 76,637,975
6 83,757,095
7 63,991,384
8 70,722,284
9 105,441,414
10 113,095,969
11 112,371,209
12 166,184,196
i3 187,484,103
14 190,693,035
15 163,520,919,

The definition of Feg is deleted and replace& with the following:

"Fer = [Ferss + RC - Intercst Adjustment FC]"‘(E)V“ - Interest Adfustment RF",
In the definition of Frpss "€32.750/MWh" is replaced with “€27.83/MWh",

The definition of "RC" is replaced with the following new definition of "RC";

"RC is the additional capital recovery price in Euro/MWh required to recover the following additional
capital expenditures that it is agreed by the Parties will be incured prior to achieving commercial
operation:

(i} the amount in Euros required to include lignite unloading facilities and to increase the lignite
storage arca of the Site from seven Days storage to 14 days storage. This cost is currently
estitnated to be €15,000,000. The actual amount will be approved by Purchaser based on the
submission of actual invoices documenting the additional cost to 3-C Bulgaria of providing
such lignite unloading facilities and the increased lignite storage area, such approval not to be
unreasonably delayed or withheld, and in any case will be deemed approved if after 30 days
of submitting such inveices, the Purchaser has not objected to such claim.

(i) the amount in Euros required to inchude heavy fuel oil unloading and storage facilities. This
cost is currently estimated to be €3,000,000. The actual amount will be approved by
Purchaser based on the submission of actual invoices documenting th itional cost 19 3-C
Bulgaria of providing heavy fuel oil unloading and storage facilities, chiapproyghaeko,h%, - |
unreasonably delayed or withheld, and in any case will be decmed 2

roved if afféﬁ_ﬁo days
of submitting such invoices, the Purchaser has not abjected to such clailh, Thrsiiokn

Tatshown
AES.0 Martzg bg gt
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(i) the amount in Euros required to install more efficient Sox removal equipment. This cost is
currently estimated cost to be €8,000,000. The actual amount will be approved by Purchaser
based on the submission of actual invoices documenting the additional cost to 3-C Bulgaria of
providing such higher efficiency SOx removal equipment, such approval not to be
unreasonably delayed or withheld, and in any case will be deemed approved if after 30 days
of submitting such invoices, the Purchaser has not objected to such clairn.

(iv)  if the amount 3-C Bulgaria must pay pursuant to the Site Agreement to acquire title in the
Site, as well as acquire easements, right of ways and site services and other rights which are
required pursuant to Clause 14,]{(a)(xii), is in excess of 5,000,000 Lev, then an amount in
Euro equal (o such excess.

( "} ({%) the actual amount in Euros paid to the Purchaser for connection of the Camplex to the Grid
- System pursuant to clause 3,4 (b).

(vi)  the amount of any additional capital expenditure agreed with NEK as required for the
Complex.

RC shall be calculated as follows:

RC=) RC,
RC, =1.135¢ —ACEL_
26,000,000

where:
RC  Additional capital recovery price in Euro/MWh

RC;,  Additional capital recovery price for item i. Each of the amounts in paragraphs (1) to (v)
(inclusive) above are items

C_ ; ACE; Additional capital expenditure for item i".

In the definition of "Feo" the following definitions of E, Interest Adjustment FC and Interest
Adjustment RF are included aller the definition of Yn:

"E is determined as follows;

1) for the first 126 months after the Effective Date, 1.0349; and
i) for the period thereafter, 1.015.

Interest Adjustment FC is equal to €0.82/MWh.

"EAW EC-2C Mapnga Haron P |
£00f !

Interest Adjustment RF is determined as follows: R
Doanbolfy ,

— e,

i) From the Effective Date lo the date of any Refinancing Interest Ad§ustment Riasiequal fo ’
Zero. l AES-3C Maritza East |
___ . timiteg

.vi;::':-"'—.._..,—_:i

i) From the date of any Refinancing for the remainder of the Term or until the datc of _a'ny

subsequent Refinancing,
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Interest Adjustment RF = 50% x (Monthly Adjustment/Menthly Capacity)
If the Monthly Adjustment is fess than zero, the Interest Adjustment RF shall be zero.

For the purposes of determining the Interest Adjustment FC or Interest Adjustment RF only, the
following definitions apply in additions to 1hose listed in Clause 1.1 of the Agrecment:

“Refinancing” occurs when:

i} new Financing Agreements are entered into with either new or existing Financing Parties
(“Refinancing Agreements™) for the purpose of replacing any previously existing Financing
Agreements; and -

ii) debt is drawn down under such Refinancing Agreements and some or all of the proceeds are
used to prepay all or part'of the outstanding debt under the previous Financing Agreements;

and

i) all or part of such previous Financing Agreements have been terminated (other than the
interest rate hedging agreements)

iv) any amendment is made to the interest rate payable under a Financing Agreement,

“Monthly Adjustment" is the constant payment in Euro calculated by converting the PViyeen into a
fixed monthly amount applicable from the date of financial close of the Refinancing to the end of the
Term calcutated at a constant interest rate of 17.5% per annum. This amount shall be the fixed
payment resulting from applying the PMT function in Micrasoft Offfce Excel 2003 where:

rate = (1+17.5%)"2-1.

nper = the number of months between the date of financial close of the Refinancing
and end of the Term.

pv = Pvin'lcrul

fv = 0

type = 0

"Monthly Capacity” is 382870MWh, being the average Available Contracted Capacity for each month
af the Term under the Financial Model from the Date of Full Commercial Operation.

"PViuwn” is the present value (in Euro), of the Interest Amounts caleulated for each debt repayment
date under the Refinancing BCM for the period starting from the date of the Refinancing to the end of

the Term by multiplying:
a) the product of the Change in Interest Rate and the Debt Ratio; and

b) by the outstanding debt balance according to the Refinancing BCM for the repayment period
immediately prior to each repayment date (and prior to the relevant repayment),

(i.e. Interest Amount = Change in Interest Rate * Debt Ratio * outstanding refinancing debt at each
debt repayment date under the Refinancing BCM).

A -‘,”' e T e,
The present value calculation of PVinews shall be determined using the XNHY Fﬁnéﬁ%h“‘%gggi}.‘i%&‘aﬁ“ o
Office Excel 2003, vsing a discount rate of 17.5% per annum where the zero payment détesigoihe date ;'

of Refinancing with payment at zero payment date equal to 0. [

T et
A
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"Debt Ratio” is the outstanding debt immediately prior to the date of Refinancing according to the
Original BCM divided by the debt outstanding immediately after the date of Refinancing pursuant 10
the Refinancing BCM. (i.e. Debt Ratio = Oulstanding Original Debt / Refinancing Debt).

"Change in Interest Rate" is determined by subtracting the Refinancing Interest Rate from the Qriginal
Interest Rate {i.e. Change in Interest Rate = Original Intercst Rate - Refinancing Interest Rate),

"Original Interest Rate” is calculated by reference to the debt assumipiions in the base case model
agreed with the Financing Parties at Funding pursuant to the Financing Agreements then applicable
{"“Original BCM™). The interest rate will be determined by calculating the internal rate of return on the
debt outstanding at the time of the Refinancing pursuant to the Original BCM, with the return to the
Financing Parties being considered to consist of all financing related fees, debt insurance premtiums,
interest rates, margins, whether payable to the Financing Parties or any insurer of the debt provided by
the Financing Parties, that would have been payable after the date of Refinancing had the Refinancing
not eceurred, The timing of all payments will be as per the Original BCM.

"Refinancing Interest Rate” is calculated by reference to the debt assumptions in the base case model
agreed with the Financing Parties to the Refinancing pursuant to the Financing Agreements then
applicable (“Refinancing BCM™). The interest rate will be determined by calculating the internal rate
of return on the debt drawn down pursuant to the Refinancing BCM, with the return to the Finaneing
Parties being considered to consist of all financing retated fees, debt insurance premiums, interest
rates, margins, whether payable in advance or otherwise to the Financing Parties or any insurer of the
debt provided by the Financing Parties or any unwinding costs/profits from the Original Debt. The
timing of all drawdowns and payments will be as per the Refinancing BCM.".

In the proviso to the definition of FCR in part 1 of Appendix A paragraph (1} (Variation in Cost of
Financing) is deleted and paragraph (2) (Capital Cost Contingency) is amended by inserting the words
: " save where such disbursement is as a result of the Contract Price being greater than €698,000,000
due to any increase in the Contract Price as a result of any notice to proceed being given to the EPC
Contractor later than the date specified in the EPC Contract," before the words "be adjusted” in the

fourth line,
Appendix D

The table in paragraph 2 is replaced with the following:

"Key Date Estimated Date

Underwriting mandate eatered into with commercial lenders 3 st December, 2004

i
!
I

Detailed term sheet agreed with the Underwriters 30th April, 2005
Financial Close by 30th June, 2005
Effective Date by 30th September, 2005
Final Notice to Proceed under the EPC Agreement(s) by 30th Sept Eﬁﬂ?ﬁﬁﬁgﬁp;ﬁmjw&;;&
£00n
Unit 1 e Fousloto
Galzbovy o
First Commissioning Date by 30th June !2008‘55'33 Macoa€asti
incurarpintat s S ._'"'____:‘__._'_ . -w:.
Date of Commercial Operation by 30 September, 2008 T
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Unit 2

Sccond Commissioning Date by 3ist December, 2008
Date of Full Commercial Operation by 3ist March, 2008".
Appendix G

Paragraph 5.2 of Appendix G shall be modified as follows:

"Based on the Declared Net Availability Plan for that Calendar Year referred to in Paragraph 4.2
above, the Purchaser's dispatch centre wiil provide to 3-C Bulgaria in writing by 30th September prior
to the beginning of each Calendar Year, an estimate of the required Net Electrical Energy Output from
each Unit for each Month in that Calendar Year. Such notification shell be in the form contained in

Annex G-2 of this Appendix,

The Minimum Monthly Quantity in respect of each Month shall be caleulated in accordance with the
following formulae:

(a) in respect of the period between the Date of Commercial Operation and the Date of Full
Commercial Operation:
NEEO
MMQ =1,578,250 X e
Q AVNEEO

where:
MMQ is the Minimum Monthly Quantity for that month in MWh

NEEOQ is the estimate provided by the Purchaser of the required Net Electrical Energy Ouiput from
the First Unit for that month in MWh,

AVNEEQ is the total of the Purchaser’s estimates of Net Electrical Energy Output from the first Unit
for each month of the relevant Calendar Year (or part thereof), divided by the number of months
during that Calendar Year (or part thereof) in MWh,

(b} in respect of any period subsequent to the Date of Full Commercial Operation:

NEEQ

=3,156,500 X e
MMQ=3 * AVNEEG

where:
MM is the Minimum Monthly Quantity for that month in MWh:

NEEQ is the estimate provided by the Purchaser for the required Net Electrical Energy Output from
both Units for that month in MWh.

AVNEEQ is the total of the Purchaser's estimates of Net Electrical Energy Qu
each month of the relevant Calendar Year (or part thereof), divided by the n
that Calendar Ycar {or part thereof) in MWh.".

Appendix J ; Giaiaave
. [ AES36 Mantza £agtr
£ i i, i
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‘The table in Appendix J is replaced with the following;

"Governmental Approvals to be obtained by 3-C Date by which Governmental Approvals
Bulgaria are to be Issued

1.1 Construction  Permit pursuant to  the 30th June 2005
Territorial Development Act 2001 (8.G, No |
of 2001) (as amended)

1.2 Integrated Environmental Permit pursuant to  31st May 2005".
the Environment Protection Act 2002 (S.G.
No 91 of 2002) (as amended)

Appendix N
Appendix N is deleted in its entirety.
Appendix T

The following new Appendices U and V are added after Appendix T:

——— ey
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Finaneing Milestone Event
Financial Close occurs (th»?T Financial Close Milestone)

Funding oceurs (the Funding Milestone)

5222100004 PG:EEEB18.3T
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APPENDIX U

FINANCING MILESTONE EVENTS

w0

Firm Date for Completion
15th July, 2005

31st December, 2005

{ Bl B EC-3C Manmua Warox 1 |
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APPENDIX V¥

FORM OF STANDBY LETTER OF CREDIT

To: Natsienalna Elektricheska Kompania EAD
(the Beneficizry)

[DATE]

Irrevocable Standby Letter of Credit no. { 1

At the request of AES-3C Maritza lztok 1 EOOD, [LENDER] (the Lender) jssues this irrevocable
standby lester of credit (Letter of Credit) in your favour on the following terms and conditions:

1. Definitions
In this Letter of Credit:

Business Day means a day (other than a Saturday or a Sunday} on which banks are open for
general business in London.

Demand means a demand for a payment under this Letter of Credit in the form of the
Schedule { to thig Letter of Credit (where the sum of €15,000,000 is dus to the Beneficiary
under Clause 14.4(a) of the PPA) or a demand for payment under this Letter of Credit in the
form of Schedule 2 to this Letter of Credit (where this Letter of Credit has not been extended
or replaced with a new standby letter of credit in accordance with Clause 5.1(c) of the PPA ).

Expiry Date means { 1.
L/C Amount means €15,000,000.

PPA means the power purchase agreement entered inio between the Beneficiary,
Consolidated Continental Commerce Limited and AES-3C Maritza Iztok | FOOD dated 13th

June, 2001 as subsequently amended,
2. Lender's agreement

(a) The Beneficiary may request one drawing only under this Letter of Credit by giving to the
Lender a duly completed Demand, A Demand may not be given after the Expiry Date,

{b) Subject to the terms of this Letter of Credit, the Lender unconditionally and irevocably
undertakes to the Beneficiary that, within ten Business Days of receipt by it of a Demand
validly presented under this Letter of Credit, it must pay to the Beneficiary the amount which
is demanded for payment in that Demand,

(¢)  The Lender will not be obliged to make a payment under this Lette Mﬁﬁ%ﬁgﬁ&’ﬂlﬂw rl
made by it under this Letter of Credit would exceed the L/C Amount. aaséofio !

| Galahnyg !
i AES-3C Maritua Bast |
L tinied |
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3. Expiry

{(a) Onf ) pm (fLondon] time) on the Expiry Date the obligations of the Lender under this
Letter of Credit will cease with no further liability on the part of the Lender except for any
Demand validly presented under the Letter of Credit that remains unpaid,

(b) The Lender will be released from its obligations under this Letter of Credit on the date prior
to the Expiry Date (if any) notified by the Beneficiary to the Lender as the date upon which
the obligations of the Lender under this Letter of Credit are released,

(¢} When the Lender is no longer under any obligation under this Letter of Credit, the
Beneficiary must return the original of this Letier of Credit to the Lender. .

4, Payments

All payments under this Letter of Credit must be made in Evros and for value on the due date
lo the account of the Beneficiary specified in the Demand,

5. Dellvery of Demand

Each Demand must be in writing, and may be given in person, by post or fax and must be
received by the Lender at its address as follows:

{
}
Fos' the purpose of this Letter of Credit, clectronic communication will be treated as being in
writing.
8. Assignment

The Beneficiary's rights under this Letter of Credit may not be assigned or transferred.

L ISP

Except to the extent it is inconsistent with Lhe express terms of this Letter of Credit, this
Letler of Credit is subject to the International Standby Practices 1998 (Intemational Chamber
of Commerce Publication No. 590).

3. Governing Law
This Letier of Credit is governed by English law.

9, Jurisdiction

The English courts have exclusive jurisdiction to setile any dispute in connection with this

Letter of Credit. e

"B 1 EC-3C Mapn _l

Yours faithfully, : Sﬂéﬁhqa Harox | ‘
feaviioha :

, i

[LENDER] { Gaizhovs ;
i

RES 30 Matiza Last!
By: d
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SCHEDULE 1
FORM OF NON-PAYMENT DEMAND

To: [LENDER]

(DATE]

Dear Sirs

Irvevocable Standby Letter of Credit ne. | ] issued in favour of Natslonalna
Elektricheska Kempania EAD (the Letter of Credit)

We refer to the Letter of Credit. Terms defined in the Letter of Credit have the same meaning when
used in this Demand.

1. We certify that:
{2) we have validly terminated the PPA in accordance with Clause 14.4(a) thereof: and

(b) the sem of €15,000,000 is due to us under Clause 14.4(a) of the PPA and has
remained unpaid for at least 5 Business Days,

We therefore demand payment of the sum of €15,000,000.

[ou 3
‘

Payment should be made to the following account:
Name: Natsionalna Blektricheska Kompania EAD
Account Number:

Bank:

kN The date of this Demand is not later than the Expiry Date,

Yours fzithfully

(Authorised Signatory) (Authorised Signatery)

For
NATSIONALNA ELEKTRICHESKA KOMPANIA EAD

"B EC-2C Mapua Harac |
200, !
FfuasGoly

———
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SCHEDULE 2
FORM OF NON-REPLACEMENT DEMAND

To:  [LENDER]

[DATE]
Dear Sirs

Irrevoeable Standby Letter of Credit mo. | } issued in favour of Natsionalna
Elektricheska Kompania EAD (the Letier of Credit)

We refer to the Letter of Credit. Terms defined in the Letiter of Credit have the same meaning when
used in this Demand,

1. We certify that:

(@) the Letter of Credit has not been replaced in accordance with Clause 5.4z} of the
PPA; and

(b} 3-C Bulgaria's cbligation to replace or cxtend this Standby Lefter of Credit has not
ceased pursuant to Clause 5.1(d) of the PPA; and

(c) the demand for payment being made under the Letter of Credit is being made no
earlicr than 10 Business Days prior to the Expiry Date,

We therefore demand payment of the sum of €15,000,060,
2, Payment should be made to the following account:
Name: Natsionalna Efektricheska Kompania BAD
Account Number:
Bank:
3 The date of this Demand is not later than the Expiry Date,

Yours faithfully

{Authorised Signatory) (Authorised Signatory)

B i £C-3C Mapuua Waror b
f-'n;‘_}

[t

For funndrofn

NATSIONALNA ELEKTRICHESKA KOMPANIA EAD
Galabovo

AES-3C Blarilag Bast:
___Lmmited

52221-00004 PG-668818 37 2%
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THIRD AMENDMENT AGREEMENT

DATED 30.14. 2008

NATSIONALNA ELEKTRICHESKA KOMPANIA FAD
as Purchaser
and

AES.3C MARITZA IZTOK 1 EGOD
as 3-C Bulgaria

and
CONSOLIDATED CONTINENTAL COMMERCE LIMITED
as 3-C Mauriting

relating to a Power Purchase Agreement dated 13th J une, 2001

WTW{@

THPrOBCKA TAP'IH@J R

4 Galabovo

AES-36 Maritza th

I | Limtted 744 “7
lBaPHOCQPMrMHAAﬂ v




N S

Clause

P by e

Signatories

Definitions and Incorporation of Provisions
Amendment of the O .
Confirmation of Guarantee................

CONTENTS

Representations, Warranties and COVENANLS .........cvuvrecuveversovveersseemeeessssmss e seosseseess oo

Appendix

L

Amendments to PPA

.............................

..................................................................................................................

..................................................................................................................

TbPFOBCKA TAVMHA

[BSPHO C OPUTAHAMA |

e b Ay b



N

THIS THIRD AMENDMENT AGREEMENT is made on , 2005

BETWEEN:

(1

2)

3

NATSIONALNA ELEKTRICHESKA KOMPANIA EAD, 2 state-owned enierprise
duly organised and existing under the laws of the Republic of Bulgaria (Purchaser),
herein represented by Mr Lubomir Velkov and Mr Mardik Papazyan who are duly
authorised to represent it in this Third Amendment Agreement;

AES-3C MARITZA IZTOK 1 EOOD, a private limited company duly organised and
existing under the faws of the republic of Bulgaria (3-C Bulgaria), berein represcnted by
Mr Thomas Wray who is duly authorised fo represent if in this Third Amendment
Agreement; and

CONSOLIDATED CONTINENTAL COMMERCE LIMITED, a private limited
company duly organised and existing under the laws of Mauritius (3-C Mauritius),
herein represented by Mr Tom Wray who is duly authorised to represent it in this Third
Amendment Agreement,

WHEREAS:

(A)

(B}

©

D)

(E)

The Purchaser and 3-C Mauritius entered into a power purchase agreement (the PPA) on
13th June, 200! for the implementation of the Project.

3-C Bulgaria became a party to the PPA by execution of an Accession Undertaking dated
13th June, 2001 pursuant to Clause 14.5 of the PPA.

The Parties entered into an amendment agreement (the First Amendment Apreement)
dated as of 20th September, 2002 in order to amend the PPA.,

The Parties entered into a second amendment agreement (the Sccond Amendment
Agreement) dated as of 21 February, 2005,

The Parties have agreed to further amend the PPA subject to and on the terms of this
Third Amendment Agreement, which shall for the avoidance of doubt supersede the letter
dated 28" February, 2003 from 3-C Bulgaria to the Purchaser.

NOW, THEREFORE, in view of the matters described in the above recitals and in consideration
of the covenants and agreements hereinafler set forth, the Parties hereby agree as follows:

1.

L1

1.2

DEFINITIONS AND INCORPORATION OF PROVISIONS

Incorporation of Certain Definitions: Unless the context otherwise requires, capitalised
terms used in this Third Amendment Agreement, including the recitals above, shall have
the respective meanings given to them in the PPA, the Fitst Amendment Agreement and
the Second Amendment Agreement,

Incorporation of Certain PPA Provisions: Clauses 1.2, 18, 19 and 22 of the PPA are
incorporated into this Third Amendment Agreement as if set out in full in this Third

Errorl Unknown dacument propsrly neme.
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4.2

Amendment Agreement and as if references therein to the PPA were references to this
Third Amendment Agreement.

AMENDMENT OF THE PPA

The PPA shali be amended with effect from the date of this Third Amendment
Agreement in the manner set out in Appendix 1,

CONFIRMATION OF GUARANTEE

3-C Mauritius confirms that its guarantee of 3-C Bulgaria's obligations under Clause 21,2
of the PPA remains in full force and effect notwithstanding the amendment of the PPA, by
this Third Amendment Agreement,

REPRESENTATIONS, WARRANTIES AND COVENANTS
The Purchaser and 3-C Mauritins

The Purchaser and 3-C Mauritius repeat their respective representations and warranties
contained in Clause 7.1 of the PPA, in each case with reference to the facts and
circumstances existing on the date of this Third Amendment Agreement.

3-C Bulgaria

3-C Bulgaria repeats the representations and warranties contained in paragraph 2 of the
Accession Undertaking dated 13th June, 2001 between the Purchaser, 3-C Mauritius and
3-C Bulgaria, in ¢ach case with reference to the facts and circumstances existing on the
date of this Third Amendment Agreement.

IN WITNESS WHEREOF, each of the Purchaser, 3-C Bulgaria and 3-C Mauritius has caused
this Third Amendment Agreement to be executed in multiple originals, each of which shali be
deemed to be an original as of the date first above writien.

@;\\/ Lﬁ‘“\ [BAPHO C OPUTARAA
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SIGNATORIES

STGNED by ). ///

duly authorised for and on behalf of )
NATSIONALNA ELEKTRICHESKA KOMPANIA EAD Y2,

SIGNED by
. duly authorised for and on behalf of
AES-3C MARITZA 1ZTOK 1 EOOD

a’___x

SIGNED by

duly authorised for and on behalf of
CONSOLIDATED CONTINENTAL COMMERCE
LIMITED

.
QS
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APPENDIX 1
AMENDMENTS TO PPA
Clause 1.1
The definition of Assignment of Receivables is deleted and replaced with:
""Pledge": the pledge agreement between the Purchaser and 3-C Bulgaria pursuant to which the

Purchaser creates and grants to 3-C Bulgaria a security interest over an account of the Purchaser
and certain power sales agreements in order to provide security for (i) one Month's Capacity

‘Payments (based on Contracted Capacity) (ii) one Month's Energy Payments {(based on Net

Electrical Energy Output at Pull Load) as they fall due, and {iii} any tax on interest due in respect
of the payment obligations referred to in paragraphs (i) and (ii), to be executed in the form to be
agreed between the Parties in accordance with Clause 10.8;",

The definition of Government Support Letter is deleted,
The definition of Project Support Letter is deleted and replaced with:

""Project Suppert Letter': the letter issued by the Government on [ 22 June 2005 1 for the
benefit of 3-C Bulgaria and the Finance Parties;”.

Universal Amendments

Other than where used in the amendments described by this Third Amendment Agreement,
teplace:

1. "Assignment of Receivables” wherever it appears with “Pledge”.
2. "Government Support Letter" wherever it appears with "Project Support Letter”.
Clause £.((d)

In Clause 5.1(d) the words "Longstop Date for Financial Close” shall be replaced by "Long Stop
Date of Funding".

Clause 14.1 (a) (fii)
Clause 14.1 (a) (iii) shall be deleted.
Clause 15.4(})

Clause 15.4(j) shall be amended by the addition of the words "or any of its obligations under the
Pledge" after the words “"Clause 20.1".

Clause 15.5(d)

In Clause 15.5(d) the words “on this Agreement” are replaced by "in this Agreement”.

THPTOBCKA TAVHA!
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Appendix A

In the definition of ITRA,, the definition of AC, is deleted and replaced with "ACAC, is the
ACAC, for the year n as defined below" and the formula

EBT, x{RIT - AIT, )
(1~ AIT, }xAC,

ITRA, =

is replaced by

RA = EBT, x{(RIT - AIT,)
{1- AIT, )x ACAC,

In the definitions of Tgures and Tgare the words “the Harmonised Producer Price Index published
by the Statistical Office of the European Communities" are replaced by " the Total Producer
Price Index for the Euro 25 published by Eurostat, which is the statistical office of the

European Union”
The definition of Feg is deleted and replaced with the following:
"Feg = [Ferss + RC - Interest Adjustment FC]*(E) - Interest Adjustment RF".

In the definition of FCR54 "€27.83/MWh" is replaced with "is the unescalated capital recovery
price for availability of Capacity of the Complex, being €27.83/MWh ",

The definition of "E" is deleted and replaced by the following:

*E is determined as follows:
1)) for the first 126 months after the Effective Date, ( 1.0349)¥"™; and

ii) for the period thereafter, (1.0349)%%({.015)*%"

The definition of AOQC, is deleted and replaced with the following:

“A0C; is the number of hours of Non-Scheduled Outages that resulted in System
Charges in Calendar Year t”

The definition of AONC, is deleted and replaced with the following:

“AONC, is the number of annual hours of Non-Scheduled Outage that did not result in
System Charges in Calendar Year ¢

e TBPTOBCKA TAM#
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Appendix G
Paragraph 5.2 of Appendix G shall be replaced with the following:

"Based on the Declared Net Availability Plan for that Calendar Year referred to in Paragraph 4.2
above, the Purchaser’s dispatch centre will provide to 3-C Bulgaria in writing by 30th Septernber
prior to the beginning of each Calendar Year, an estimate of the required Net Electrical Energy
OQutput from each Unit for each Month in that Calendar Year provided that the TOTALNEEQ {as
defined below) shall not be less than 1,578,250 MWh per Unit per Calendar Year or, if the
estimate is not in respect of a full Calendar Year (as a result of the occtirrence of the Date of
Commercial Operation or the Date of Full Commercial Operation or the termination of this
Agreement in that Calendar Year), the pro rata amount of 1,578,250 MWh per Unit for the period
of that Calendar Year covered by the estimate. Such notification shall be in the form contained in
Annex G-2 of this Appendix.

The Minimum Monthly Quantity in respect of each Month shall be calculated in accordance with
the following formulae:

(a) in respect of the period between the Date of Commercial Operation and the Date of Ful]
Commercial Operation:

NEEQ
MMQ =1,578,250 x ———————.
e * TOTALNFEOQ
where:
MMQ is the Minimum Monthly Quantity for that month in MWh.

NEEO is the estimate provided by the Purchaser of the required Net Electrical Energy Qutput
from the First Unit for that month in MWh.

TOTALNEEQ is the total of the Purchaser's estimates of Net Electrical Energy Quiput from the
first Unit for each month of the relevant Caiendar Year (or part thereof) in MWh,

()] in respect of any period subsequent to the Date of Full Commercial Operation;

NEEQ
MMQ =3156,500 x —" .
o TOTALNEEO
where:
MMQ is the Minimum Monthly Quantity for that month in MWh:

NEEQ is the estimate provided by the Purchaser for the required Net Electrical Energy Output
from both Units for that month in MWh.

TOTALNEEQ is the total of the Purchaser's estimates of Net Electrical Energy Output from both
Units for each month of the relevant Calendar Year (or part thereof) in MWHh.",

| TbPTOBCKA TAVIHA'N
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EXECUTION COPY

FOURTH AMENDMENT AGREEMENT

DATED 18 SEPTEMBER, 2008

NATSIONALNA ELEKTRICHESKA KOMPANIA EAD
as Purchaser
and

AES-3C MARITZA IZTOK 1 EOOD
as 3-C Bulgaria

and

AES BULGARIA HOLDINGS BV
as 3-C Parent

relating to a Power Purchase Agreement dated 13th J une, 2001, as amended and novated
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THIS FOURTH AMENDMENT AGREEMENT (this Fourth Amendment Agreement) is made
on 18 September, 2008

BETWEEN:

(1)

NATSIONALNA ELEKTRICHESKA KOMPANIA EAD, a state-owned enterprise duly
organised and existing under the laws of the Republic of Bulgaria {(Purchaser), herein
represented by Mr Lubomir Velkov who is duly authorised to represent it in this Fourth
Amendment Agreement;

(2) AES-3C MARITZA IZTOXK 1 EOQOD, 2 private limited company duly organised and
existing under the laws of the Republic of Bulgaria, UIC 123533834 (3-C Bulgaria), herein
represented by Peter Lithgow who is duly authorised to represent it in this Fourth Amendment
Agreement; and

(3) AES BULGARJA HOLDINGS BV, a private corporation duly organised and existing under
the laws of The Netherlands, registered in the Commercial Register of the Chamber of
Commerce, Rotterdam under number 33303855 (3-C Parent), herein represented by Peter
Lithgow who is fully authorised fo represent it in this Agreement.

WHERFAS:

(A) The Purchaser and 3-C Mauritius entered into a power purchase agreement (the PPA) on

13th June, 2001 for the implementation of the Project.

(B) 3-C Bulgaria became a party to the PPA by execution of an Accession Undertaking dated

13th June, 2001 pursuant to Clause 14.5 of the PPA,.

(C) The Parties entered into an amendment agreement (the First Amendment Agreement) dated

as of 20th September, 2002 in order to amend the PPA.

(D} The Parties entered into a second amendment agreement (the Second Amendment

Agreement) dated as of 21 February, 2003, in order to amend the PPA.

(E} The Parties entered into a third amendment agreement (the Third Amendment Agreement)

dated as of 30" November, 2005, in order to amend the FPA.

(F)  The Parties entered into a Novation Agreement (the Novation Agreement) dated as of 7

April, 2006 in order to novate the PPA.
(G) The Parties have agreed to further amend the PPA subject to and on the terms of this Fourth

Amendment Agreement.

NOW, THEREFORE, in view of the matters described in the above recitals and in consideration of
the covenants and agreements hereinafter set forth, the Parties hereby agrec as follows:

k.

L]

DEFINITIONS AND INCORPORATION OF PROVISIONS

Incorporation of Certain Definitions: Unless the coniext otherwise requires, capitalised termns
used in this Fourth Amendment Agreement, including the recitals above, shall have the
respective meanings given to them in the PPA, the First Amendment Agreement, the Second
Amendment Agreement, the Third Amendment Agreement and the Novation Agreement,

BAPHO COPUviHAAA | |TBPTOBCKA TAVHA
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1.2

Incorporation of Certain PPA Provisions: Clauses 1.2, 18, 19 and 22 of the PPA are
incorporated into this Fourth Amendment Agreement as if set out in full in this Fourth
Amendment Agreement and as if references therein to the PPA were references to this Fourth
Amendment Agreement.

AMENDMENT OF THE PPA

The PPA shall be amended with effect from the Effective Date in the manner set out in
Appendix 1.

CONFIRMATION OF GUARANTEE

3-C Parent confirms that its guarantee of 3-C Bulgaria's obligations under Clause 21.2 of the
PPA remains in full force and effect notwithstanding the amendment of the PPA by this
Fourth Amendment Agreement.

REPRESENTATIONS, WARRANTIES AND COVENANTS

The Purchaser, 3-C Bulgaria and 3-C Parent repeat their respective representations and
warranties contained in Clause 17.] of the PPA, in each case wilh reference to the facts and
circumstances existing on the date of this Fourth Amendment Agreement.

EFFECTIVE DATE

This Fourth Amendment Agreement shall not become cffective until the date on which both
of the following conditions have been satisfied:

(i) the settlement and amending agreements entered into between 3-C Bulgaria and the
EPC Contractor dated 20 May 2008 relating to the EPC Agreement (and which the
Purchaser approved in writing on 13" May 2008) have come into full force and
effect; and

(i) 3-C Bulgaria has notified the Purchaser that the Financing Parties have consented to
3-C Bulgaria entering into this Fourth Amendment Agreement.

CONTINUING EFFECT

Save as amended by this Fourth Amendment Agreement, all other provisions of the PPA, the
First Amendment Agreement, the Second Amendment Agreement, the Third Amendment
Agreement and the Novation Agreement shall remain unchanged and in full force and effect.

[Rest of this page intentionaily left blank. Signatures on next page.]
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IN WITNESS WHEREOF, each of the Purchaser, 3-C Bulgaria and 3-C Parent has caused this
Fourth Amendment Agreement to be executed i tn multiple originals, each of which shall be deemed to
be an original as of the date first above written.

SIGNATORIES

SIGNED by
duly authorised for and on behalf of
NATSIONALNA ELEKTRICHESKA KOMPANIA EAD

SIGNED by
duly authorised for and on behalf of
NATSIONALNA ELEKTRICHESKA KOMPANIA EAD

SIGNED by
duly authorised for and on behalf of
AES-3C MARITZA 1ZTOK 1 EOOD

SIGNED by
duly authorised for and on behalf of
AES BULGARIA HOLDINGS BV ?N
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APPENDIX 1
AMENDMENTS TO PPA
Clause 1.1

The following definitions in Clause 1.1 are deleted in their entirety and the following definitions are
inserted in lieu thereof:

“Required Date of Commercial Operation”: that date which is forty-five (45) Months after the
Construction Start Date or the Long Stop Construction Start Date (whichever is the earlier);

“Required Date of Full Commercial Operation”; that date which is fifty-one (51) Months after the
Construction Start Date or the Long Stop Construction Start Date (whichever is the earlier);

“Long Stop Date of Commercial Operation”: that date which is fifty-four (54) Months after the
Construction Start Date plus such additional period as is specified in Clause 6.5:

“Long Stop Date of Full Commerecial Operation™: that date which is fifty-four (54) Months after
the Construction Start Date plus such additional period as is specified in Clause 6.5;

Clause 4.2(a)
Clause 4.2(a) is deleted in its entirety and the following is inserted in lieu thereof:

“{a) The Purchaser, subject to Clause 3.4(b) in respect of costs prior to the Date of Full
Commercial Operation but otherwise at its own costs and expense, shall cause the
Interconnection Facilities to be constructed and made ready to receive the Net Electrical
Output in accordance with the provisions of Appendix L by not later than 31 October 2008
(inclusive). For this purpose, the Purchaser undertakes to co-ordinate its actions and co-
operate with 3-C Bulgaria, its contractors and the Independent Engineer,

Part 2 (Project Schedule) to Appendix D (Project Schedule)

The following table is deleted in its entirety and the following table is inserted in lieu thereof:

Key Date Estimated Date

31* December, 2004
30" April, 2005
7" December, 2005

Underwriting mandate entered into with comunercial lenders
Detailed term sheet agreed with the Underwriters
Financial Close

Effective Date 9" May 2006
Final Notice to Proceed under the EPC Agreement(s) 8" August 2006
Unit 1

First Commissioning Date

By 8" February, 2010

Date of Commercial Operation

By 8" May, 2010

Unit 2

Second Commissioning Date

By 8" August, 2010

Date of Full Commercial Operation

By 8" November, 2010

THPTOBCKA TAVHA]
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FIFTH AMENDMENT AGREEMENT

DATED 19 SEPTEMBER, 2008

NATSIONALNA ELEKTRICHESKA KOMPANIA EAD
as Purchaser
and

AES-3C MARITZA 1ZTOK 1 EOOD
as 3-C Bulgaria

and

AES BULGARIA HOLDINGS BY
as 3-C Parent

relating to a Power Purchase Agreement dated 13th June, 2001, as amended and novated
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THIS FIFTH AMENDMENT AGREEMENT (this Fifth Amendment Agreement) is made on 19
September, 2008

BETWEEN:

(1) NATSIONALNA ELEKTRICHESKA KOMPANIA EAD, a state-owned enterprise duly

organised and existing under the laws of the Republic of Bulgaria (Purchaser), herein

(2) AES-3C MARITZA 1ZTOK 1 EOOD, 2 private limited company duly organised and

3) AES BULGARIA HOLDINGS BV, a private corporation duly organised and existing under

Commerce, Rotterdam under number 33303855 (3-C Parent), herein represented by Peter
Lithgow who is fully authorised 1o represent it in this Agreement.

WHEREAS:

(A} The Purchaser and 3-C Mauritius entered into a power purchase agreement (the PPA) on
13th June, 2001 for the implementation of the Project,

(B) 3-C Bulgaria became a party to the PPA by execution of an Accession Undertaking dated
13th June, 2001 pursuant to Clause 14.5 of the PPA.,

{C) The Parties entered into an amendment agreement (the First Amendment Agreement) dated
as of 20th September, 2002 in order to amend the PPA,

(D) The Parties entered into a second amendment agreememt (the Second Amendment
Agreement) dated as of 21 February, 2005, in order to amend the PPA.

(E)  The Parties entered into a third amendment agreement (the Third Amendment Agrecement)
dated as of 30™ November, 2005, in order to amend the PPA.

(F)  The Parties entered into a fourth amendment agreement (the Fourth Amendment Agreement)
dated as of 18" September, 2008, in order to amend the PPA,

(G} The Parties entered into a Novation Agreement (the Novation Agreement) dated as of 7"
April, 2006 in order to novate the PPA

(H) The Parties have agreed to further amend the PPA subject to and on the terms of this Fifth
Amendment Agreement.

NOW, THEREFORE, in view of the matters described in the above recitals and in consideration of
the covenants and agreements hereinafter set forth, the Parties hereby agree as follows:

1. DEFINITIONS AND INCORPORATION OF PROVISIONS

1.1 Incorporation of Certain Definitions: Unless the context otherwise requires, capitalised terms

THPTOBCKA TAVIHA




respective meanings given to them in the PPA, the First Amendment Agreement, the Second
Amendment Agreement, the Third Amendment Agreement, the Fourth Amendment
Agreement and the Novation Agreement.

1.2 Incorporation of Certain PPA Provisions: Clauses 1.2, 18, 19 and 22 of the PPA are
incorporated into this Fifth Amendment Agreement as if set out in full in this Fifih

Amendment Agreement.
2, AMENDMENT OF THE PPA

The PPA shall be amended with effect from the Effective Date in the manner set out in
Appendix 1.

3. CONFIRMATION OF GUARANTEE

Amendment Agreement.
4. REPRESENTATIONS, WARRANTIES AND COVENANTS

The Purchaser, 3-C Bulgaria and 3-C Parent repeat their respective representations and
warranties contained in Clause 17.] of the PPA, in each case with reference to the facts and
circumstances existing on the date of this Fifth Amendment Agreement,

S, EFFECTIVE DATE

6. CONTINUING EFFECT

Save as amended by this Fifth Amendment Agreement, all other provisions of the PPA, the
First Amendment Agreement, the Second Amendment Agreement, the Third Amendment
Agreement, the Fourth Amendment Agreement and the Novation Agreement shall remain
unchanged and in full force and effect.

[Rest of this page intentionally left blank. Signatures on next page.]
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IN WITNESS WHEREOF, each of the Purchaser, 3-C Buigaria and 3-C Parent has caused this Fifth
Amendment Agreement to be executed in multiple originals, each of which shall be deemed to be an
original as of the date first above written.

SIGNATORIES

SIGNED by
duly authorised for and on behalf of
NATSIONALNA ELEKTRICHESKA KOMPANIA EAD

SIGNED by
duly authorised for and on behalf of
NATSIONALNA ELEKTRICHESKA KOMPANIA EAD

SIGNED by
duly authorised for and on behalf of
AES-3C MARITZA IZTOK 1 EOOD

SIGNED by
duly avthorised for and on behalf of
AES BULGARIA HOLDINGS BV

PHO C OFY
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APPENDIX 1

AMENDMENTS TO PPA

Clause 4.2(a)

Clause 4.2(a) is deleted in jis entirety and the following is inserted in liey thereof:

< (a)

Output in accordance with the provisions of Appendix L, and subject to, and in accordance
with, the Interconnection Agreement (as amended from time to time). For this purpose, the
Purchaser undertakes to co-ordinate its actions and co-operate with 3-C Bulgaria, its
contractors and the Independent Engineer, *,
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SIXTH AMENDMENT AGREEMENT

DATED [}4.04, 2010

NATSIONALNA ELEKTRICHESKA KOMPANIA EAD
as Purchaser
and

AES-3C MARITZA IZTOK 1 EOOD
a8 3-C Bulgaria

and
AES BULGARIA HOLDINGS BV

as 3-C Parent

relating to a Power Purchase Agreement dated 13th June, 2001, as amended and novated
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THIS SIXTH AMENDMENT AGREEMENT (this Sixth Amendment A

1,2010

BETWEEN:

(O NATSIONALNA ELEKTRICHESKA KOMPANIA EAD, a statc-owned enterprise duly
organised and existing under the laws of the Republic of Bulgaria, UIC 000649348
(Purchaser), herein represented by Mr Krasimir Parvanov who is duly authorised to represent
it in this Sixth Amendment Agreement;

{2) AES-3C MARITZA IZTOK 1 EOOD, a private limited company duly organised and
existing under the laws of the Republic of Bulgaria, UIC 123533834 (3-C Bulgaria), herein
represented by Peter Lithgow who is duly authorised to represent it in this Sixth Amendment
Agreement; and

3) AES BULGARIA HOLDINGS BV, a private corporation duly organised and existing under
the laws of The Netherlands, registered in the Commercial Register of the Chamber of
Commerce, Rotterdam under number 33303855 (3-C Parent), herein represented by Peter
Lithgow who is fully authorised to represent it in this Agreement.

WHEREAS:

(A) The Purchaser and 3-C Mauritius entered into a power purchase agreement (the PPA) on

13th June, 2001 for the implementation of the Project.

(B) 3-C Buigaria became a party to the PPA by execution of an Accession Undertaking dated

13th June, 2001 pursuant to Clause 14.5 of the PPA.

{C) The Parties entered into an amendment agreement (the First Amendment Agreement) dated

as of 20th September, 2002 in order to amend the PPA.

(D) The Parties entered into a second amendment agreement {the Second Amendment

Agreement) dated as of 219 February, 2005, in order to amend the PPA.

(E} The Parties entered into a third amendment agreement (the Third Amendment Agreement)

dated as of 30" November, 2005, in order to amend the PPA.

(F}  The Parties entered into a fourth amendment agreement (the Fourth Amendment Agreement)

dated as of 18" September, 2008, in order to amend the PPA.

(G) The Parties entered into a fifth amendment agreement (the Fifth Amendment Agreement)

dated as of 19" September, 2008, in order to amend the PPA.

(H) The Parties entered into a Novation Agreement (the Novation Agreement) dated as of 7"

April, 2006 in order to novate the PPA
(I)  The Parties have agreed to further amend the PPA subject to and on the lerms of this Sixth

Amendment Agreement,

NOW, THEREFORE, in view of the matters described in the above recitals and in consideration of
the covenants and agreements hereinafter set forth, the Parties hereby agree as follows:

TbPFOBCKA TAVIHA|
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1.2

DEFINITIONS AND INCORPORATION OF PROVISIONS

[ncorporation of Certain Definitions: Unless the context otherwise requires, capitalised terms
used in this Sixth Amendment Agreement, including the recitals above, shall have the
respective meanings given to them in the PPA, the First Amendment Agreement, the Second
Amendment Agreement, the Third Amendment Agrecment, the Fourth Amendment
Agreement, the Fifth Amendment Agreement, Appendix 1 to this Sixth Amendment
Agreement and the Novation Agreement.

Incorporation of Certain PPA Provisions: Clauses 1.2, 18, 19 and 22 of the PPA are
incorporated into this Sixth Amendment Agreement as if set out in full in this Sixth
Amendment Agreement and as if references therein to the PPA were references to this Sixth
Amendment Agreement.

AMENDMENT OF THE PPA

The PPA shall be amended with effect from the Effective Date in the manner set out in
Appendix 1.

CONFIRMATTION OF GUARANTEL

3-C Parent confinms that its guarantee of 3-C Bulgaria's obligations under Clause 21.2 of the
PPA remains in full force and effect notwithstanding the amendment of the PPA by this Sixth
Amendment Agreement.

REPRESENTATIONS, WARRANTIES AND COVENANTS

The Purchaser, 3-C Rulgaria and 3-C Parent repeat their respective representations and
warranties contained in Clause 17.1 of the PPA, in each case with reference 1o the facts and
circumstances existing on the date of this Sixth Amendment Agreement.

EFFECTIVE DATE

This Sixth Amendment Agreement shall become effective on the date on which 3-C Bulgaria
has notified the Purchaser that the Financing Parties have consented (in accordance with the
Financing Agreements) to 3-C Bulgaria and the Purchaser entering into this Sixth
Amendment Agreement.

CONTINUING EFFECT

Save as amended by this Sixth Amendment Agreement, all other provisions of the PPA, the
First Amendment Agreement, the Second Amendment Agreement, the Third Amendment
Agreement, the Fourth Amendment Agreement, the Fifth Amendment Agreement and the
Novation Agreement shall remain unchanged and in full force and effect.

ACKNOWLEDGEMENT
The Purchaser hereby acknowledges that:

) it is obliged to indemnify 3-C Bulgaria pursuant to Clause 12.1(c) and 12.1(c)(v)of
the PPA including, without limitation, for any damages, losses, costs or liabilities
incurred or suffered by 3-C Bulgaria as a result of the Purchaser’s failure to construct
and make ready the Interconnection Facilities between 8 March 2009 and the Day on
swhich: the: Thiersonneetion Facilities are actually: cofistructed and made= eady,\ the:




amendments set out in Appendix 1 to this Sixth Amendment Agreement
notwithstanding;

(i) the Term shall be extended, in accordance with Articles 6.5(a) and (b), by the nurmber
of Days 3-C Bulgaria was delayed in achieving the Date of Commercial Operation
and the Full Date of Commercial Operation by the Purchaser’s failure referred to in
paragraph (i} above;

(i)  any outage as a result of any Unit being disconnected from the Grid System during
the period from the Interim 400kV Interconnection Facilities no longer being used
and the Interconnection Facilities being used shall result in any such Unit being in
Reserve and shall not constitute a Scheduled Owtage or a Non-Scheduled Outage
during such period; and

(iv)  any amount that is paid by 3-C Bulgaria in relation to the construction of the Interim
400kV Interconnection Facilities and the interim 110/20 kV interconnection facilities
currently in operation on the Site shall be set off by 3-C Bulgaria in accordance with
Clause 8.1 of the Interconnection Agreement (as amended by the Second Amendment
Agreement) against sums owed to the Purchaser in relation to the supply of the
Interconnection Facilities. '

IN WITNESS WHEREOV, each of the Purchaser, 3-C Bulgaria and 3-C Parent has caused this Sixth
Amendment Agreement to be executed in multiple originals, each of which shall be deemed to be an
original as of the date first above written.

SIGNED by B

duly authorised for and on behalf of ? e )
NATSIONALNA ELEKTRICHESKA KOMPANIA EAD ):

SIGNED by Y 2o
duly authorised for and on behalf of - ra
NATSIONALNA ELEKTRICTTES: CAKOMPANIA EAD )

SIGNED by L N
duly authorised for and on behalf of ¥
AES3CMARITZA IZTOK YEOQD

N N

SIGNED by (L
duly authorised for and on behalf of
ALS BULGARIA HOLDINGS BV

Nz N e

THPIOBCKA TAMHA
! .
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APPENDIX 1

AMENDMENTS TO PPA

The definition of Grid System is amended by the addition of the words “the Interim 400 kV
Interconnection Facilitics and” before the words “the Interconnection Facilitics”.

The definition of Interconnection Agreement is amended by the addition of the words “the Interim
400 kV Interconnection Facilities and” before the words “the Interconnection Facilities™.

The definition of Required Date of Commercial Operation is amended by the deletion of the text
“forty-five (45) Months” and the insertion of the text “fifty-one (51) Months” in lieu thereof.

The definition of Required Date of Full Commercial Operation is amended by the deletion of the
text “fifty-one (51) Months” and the insertion of the text “fifty-seven (57) Manths” in lien thereof,

The definition of Long Stop Date of Commercial Operation is amended by the deletion of the text
“fifty-four {54) Months"” and the insertion of the text “sixty (60) Months™ in lieu thereof,

The definition of Long Stop Date of Full Commereial Operation is amended by the deletion of the
text “fifty-four (54) Months” and the insertion of the text “sixty (60) Months™ in lieu thereof.

After the definition of "Interest on Equity" a new definition is inserted to read as follows:

""Interim 400 kV Interconnection Facilities”: the facilities more fully described in Annex 14 to the
Interconnection Agreement which are to be engincered, designed, procured, constructed, installed,
licensed, permitted, tested, commissioned, owned and maintained by the Purchaser (or by 3-C
Bulgaria 1o the extent it has so undertaken in writing) to provide, on an interim basis pending
completion of the Interconnection Facilities, for the transfer of not less than 840MW of Net Electrical
Energy Output from the Delivery Point to the rest of the Grid System and auxiliary electricity from
the Grid System to the Complex, including all relay-protection equipment and transmission lines as
more particularly described in Appendix E;”.

Clause 4.2(a) is deleted in its entirety and the following is inserted in lieu thereof*

" (a) The Purchaser, subject to Clause 3.4(b) in respect ol costs prior to the Date of Full
Commercial Operation but otherwise at its own costs and expense, shall design and cause
the Interim 400 kV Interconnection Facilities and the Interconnection Facilities to be
constructed and made ready 10 receive the Net Electrical Energy Output in accordance with
the provisions of Appendix L and subject to, and in accordance with, the Interconnection
Agreement (as amended from time to time). For this purpose, the Purchaser undertakes to
co-ordinate its actions and co-operate with 3-C Bulgaria, its contractors and the Independent
Engineer.".

Insert, in Clause 4.2(b), the words “the Interim 400 kV Interconnection Facilities and” before the
words “the Interconnection Facilities™,

The first paragraph of Clause 5.2(a) is deleted in its entirety and the following is inserted in lieu
thercof:

THPTOBCKA TAVHA]




“{a) If the Date of Commercial Operation (or deemed Commercial Operation in accordance with
Clause 6.5(a)(i)) has not been achieved by 3-C Bulgaria by the Required Date of
Commercial Operation, then for each Day occurring between (but not including) the
Required Date of Commercial Operation and the first to occur of:”

The first paragraph of Clause 5.2(b) is deleted in its entirety and the following is inserted in lieu
thereof:

“(a) If the Date of Full Commercial Operation (or deemed Full Commercial Operation in
accordance with Clause 6.5(b)(i)) has not been achieved by 3-C Bulgaria by the Required
Date of Full Commercial Operation, then for each Day accurring between (but not
including) the Required Date of Full Commercial Operation and the first to occur of:”

Claase 6.5(a)(i) is deleted in its entirety and the following is inserted in lieu thereof:

“(iy  the Date of Commercial Operation shall be deemed to have been achieved either on such Day
(on or before the Long Stop Date of Commercial Operation) as 3-C Bulgaria is able to
demonstrate, to the reasonable satisfaction of the Independent Engineer, that it would have
been able to achieve the Date of Commercial Operation if the refevant Purchaser Related
Event had not occurred or (where the Purchaser has failed to provide the Interim 400 kV
Interconnection Facilities to Unit | by 31 March 2010) on the Day which is | April 2010, and
the Purchaser shall be obligated to make payments (until the Date of Commercial Operation is
actually achieved) determined:

(H in accordance with Clause 13.8(b), in the case of a Purchaser Related Event which is
an Unusual Event; and

(2) in the case of any other Purchaser Related Event (including where the Interim 400 kV
Interconnection Facilities to Unit 1 are not made available on the Day specified
above), in accordance with Appendix A with Capacity Payments calculated using an
Available Capacity equal to the Contracted Capacity of Unit 1 and Energy Payments
determined in accordance with Paragraph 2 of Appendix A; and”.

Clause 6.5(b)(i) is deleted in its entirety and the following is inserted in lieu thereof:

“()  the Date of Full Commercial Operation shall be deemed to have been achieved either on such
Day (on or before the Long Stop Date of Full Commercial Operation) as 3-C Bulgaria is able
to demonstrate, to the reasonable satisfaction of the Independent Engineer, that it would have
been able to achieve the Date of Full Commercial Operation if the relevant Purchaser Related
Event had not occurred or (where the Purchaser has failed to provide the Interim 400 kV
Interconnection Facilities to Unit 2 by 30 June 2010) on the Day which is | July 2010, and the
Purchaser shall be obligated to make payments (until the Date of Full Commercial Operation
is actually achieved) determined:

(D in accordance with Clause 13.8(b), in the case of a Purchaser Related Event which is
an Unusual Event; and

2) in the case of any other Purchaser Related Event (including where the Interim 400 kV
Interconnection Facilities to Unit 2 are not made available on the Day specified
above), in accordance with Appendix A with Capacity Payments calculated using an
Available Capacity equal to the Contracted Capacity of Unit 2 and Energy Payments
determined in accordance with Paragraph 2 of Appendix A and”.

Clause 10.1(2) is deleted in its entirety and the following is inserted in lieu thereof:

THPIOBCKA TAVHA
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“(a)  As soon as 3-C Bulgaria becomes entitled to payment from the Purchaser (whether before or
after the Commissioning Start Date), 3-C Bulgaria shall deliver an invoice (“Invoice™) to the
Purchaser twice a Month, the first Invoice being issued on or after the sixteenth (16th) Day of
each Month in respect of the first fifteen (15) Days of that Month and the second Invoice
being issued after the end of the Month in respect of the remainder of that Month (each an
“Inveicing Period™.”,

Insert, in Clause 12.1(a)(iii), the words “the Interim 400 kV Interconnection Facilities and” before the
words “the Interconmection Facilities™,

Insert, in Clause 12.1(¢), the words “the Interim 400 kV Interconnection Facilities and” before the
words “the Interconnection Facilities™.

After Clause 13.5(g) insert a new Clause 13.5(h) (making consequential punctuation changes to
Clause 13,5(g)) as follows:

“(th)  any failure by the Purchaser to provide the Tnterim 400 kV Interconnection Facilities {(or any
part thereof) or the Interconnection Facilities on the required dates.”.

In Article 13.8(a) (payments During or Resulting from Unusual Events:) the words "under any
Project Agreement" are deleted and the following words are inserted in lieu thereof "under, or in
connection with performing their obligations under, any Project Agreement”.

Insert, in Claunse 17.3(a), the words “the Interim 400 kV Interconnection Facilities and” before the
words “the Interconnection Facilities”,

Insert, in paragraph 5.7(b) of Appendix G the words “the Interim 400 kV Interconnection Facilities
and” before the words “the Interconnection Facilities”.

Insert, in paragraphs 1.1 and 1.2 of Appendix L the words “the Interim 400 kV Interconnection
Facilities and™ before the words “the Interconnection Facilities” wherever they appear.

The opening paragraph of paragraph 5 of Appendix L is deleted in its entirety and the following is
inserted in lieu thereof:

“3-C Bulgaria undertakes to prepare a commissioning programme in respect of the Interim 400 kv
Interconnection Facilities by no later than thirty (30) Days prior to the Start-Up tests for Unit §
referred to in Paragraph 2 of Appendix F. The Purchaser will provide all necessary assistance to
enable 3-C Bulgaria to prepare such commissioning programme which shall include the following:™

Insert, in Appendix R the words “as depicted in the Diagram titled “400kV High Voltage Connection
Arrangement”” after the words “400kV High Voltage Connection Arrangement.

Insert, in Appendix R the words “as depicted in the Diagram titled “Plan Layout™ after the words
“Plan Layout”.

THPTOBCKA TAMHA
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EXECUTION COPY

SEVENTH AMENDMENT AGREEMENT

DATED 19 SEPTEMBER, 2012

NATSIONALNA ELEKTRICHESKA KOMPANIA EAD
as Purchaser
and

AES-3C MARITZA IZTOK 1 EOOD
as 3-C Bulgaria

and

AES BULGARIA HOLDINGS BV
as 3-C Parent

relating to a Power Purchase Agreement dated 13th June, 2001, as amended and novated
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THIS SEVENTH AMENDMENT AGREEMENT (this Seventh Amendment Agreement) is
made on 19 September, 2012

BETWEEN:

) NATSIONALNA ELEKTRICHESKA KOMPANIA EAD, duly organised and existing
under the laws of the Republic of Bulgaria, UIC 000649348 (Purchaser), herein represented
by Mr Krum Anastasov, Executive Director, who is duly authorised to represent it in this
Seventh Amendment Agreement;

(2) AES-3C MARITZA IZTOK I EOOD, a private limited company duly organised and
existing under the laws of the Republic of Bulgaria, UIC 123533834 (3-C Bulgaria), herein
represented by Mr Peter Lithgow, Managing Director, who is duly authorised to represent it
in this Seventh Amendment Agreement; and

§ 3) AES BULGARIA HOLDINGS BV, a private corporation duly organised and existing under
C ' the laws of The Netherlands, registered in the Commercial Register of the Chamber of
Commerce, Rotterdam under number 33303855 (3-C Parent), herein represented by Peter

Lithgow, proxy, who is fully authorised to represent it in this Agreement.

WHEREAS:

(A) The Purchaser and 3-C Bulgaria entered into a power[ﬁ:hase agreement on 13th June,
2001 for the implementation of the Project as subseq g{%t-l‘y amended, supplemented and
novated to date (the PPA). ?

it

(B) In connection with the greenhouse gas emissions tr g mechanism pursuant to Directive
2003/87/EC and by virtue of the Environment Protec; mn,Act which have not been effective
at the time of entry into the PPA, TPP AES Maritza/Easf | is an installation, which has been
granted a permit for greenhouse gas emissions, I}dﬁuhich has been obliged to present
annually by 30 April at the National Register fi r-the Reporting of Issuance, Possession,
Delivery, Transfer and Cancellation of Greenho sé’;lGas Emission Quotas such number of
quotas as its verified emissions of CO, for the for@mg year.

C_ " (9] The Bulgarian government has adopted and coordinated with the European Commission a
National Plan for Aliocation of Greenhouse Emissions Trading Quotas for the period 2008-
2012 which provides that 3-C Bulgaria has received a certain number of free quotas.

B In case of a shortfall of free emission quotas for 3-C Bulgaria during the term of the National
Plan for Allocation of Greenhouse Emissions Trading Quotas for the period 2008-2012 and
during the subsequent terms when no free quotas shall be distributed among the operators, or
only part of these quotas shall be distributed free of charge, said shortfall must be covered by
means of purchase of emission permits and other instruments of the open market, otherwise
penalty shall be paid to the amount determined in accordance with applicable law.,

‘/

(E) The amendments to the Environment Protection Act (State Gazette issue No, 77 of/

27/09/2005) which implement Directive 2003/87/EC of the European Parliament and Courrcﬂ

establishing a greenhouse gas emissions quota trading scheme within the Commumty’and an f’

associated permitting requirement for a power plant’s operator, constitute a (}ang@,(m“'{,au/

and any Costs arising under such Change in Law shall be reimbursed by, the E ohi 8ser in
accordance with Clause 10.7 (Protection of the Initial Investment) of h’/ f§€ant to

Clause 10.7 of the PPA, the Parties have agreed that the costs for thg 6’5? shortfall

quotas shall be covered by way of transfer of such cost into the tariff ch 3-C Bulgaria




sells electrical power to the Purchaser, such that 3-C Bulgaria is placed in the same financial
position under the PPA, in which it would have been had such Change in Law not occurred.

(F) The Parties have agreed to further amend the PPA subject to and on the terms of this Seventh
Amendment Agreement in order to regulate the mechanism for the Costs reimbursement
specified in Recital (E) of the Preamble, and to make certain clarifications to avoid any doubt
with respect of the costs, which shall be transferred into the tariff and shall be applied to the
additional agreement.

NOW, THEREFORE, in view of the matters described in the above recitals and in consideration of
the covenants and agreements hereinafter set forth, the Parties hereby agree as follows:

I. DEFINITIONS AND INCORPORATION OF PROVISIONS

[.1 Incorporation of Certain Definitions: Unless the context otherwise requires, capitalised terms
used in this Seventh Amendment Agreement, including the recitals above, shall have the
respective meanings given to them in the PPA.

1.2 Incorporation of Certain PPA Provisions: Clauses 1.2, 18, 19 and 22 of the PPA are
incorporated into this Seventh Amendment Agreement as if set out in full in this Seventh
Amendment Agreement and as if references therein to the PPA were references to this
Seventh Amendment Agreement.

i.3 Subject to Clause 1.1 above and unless the context otherwise requires, any terms used in this
Seventh Amendment Agreement, including the recitals above, shall have the respective
meanings given to them in Directives 2003/87/EC and 2009/29/EC.

2. AMENDMENT OF THE PPA

The PPA shall be amended with effect from the Effective Date in the manner set out in
Appendix 1.

3. CONFIRMATION OF GUARANTEE

3-C Parent confirms that its guarantee of 3-C Bulgaria's obligations under Clause 21.2 of the
PPA remains in full force and effect notwithstanding the amendment of the PPA by this
Seventh Amendment Agreement.

4. REPRESENTATIONS, WARRANTIES AND COVENANTS

The Purchaser, 3-C Bulgaria and 3-C Parent repeat their respective representations and
warranties contained in Clause 17.1 of the PPA, in each case with reference to the facts and
circumstances existing on the date of this Seventh Amendment Agreement.

5. EFFECTIVE DA

This Seventh Amghdment Agreement shall become effective on the date on which (i) the

Regulator ha§/ a@rc/)(red the Seventh Amendment Agreement and (ii) 3-C Bulgaria has-,
notified the Pu‘EEligSer that the Financing Parties have consented (in accordance with-the:.

Financing Agfeements) to 3-C Bulgaria and the Purchaser entering into tl}Ls»Sgﬁen‘thsy
AmendmentAgreement. r-{\y-«cﬂ

SR
)

~
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7.1

7.2

CONTINUING EFFECT

Save as amended by this Seventh Amendment Agreement, all other provisions of the PPA
shall remain unchanged and in full force and effect.

ACKNOWLEDGEMENT AND APPOINTMENT

Each of the Purchaser and 3-C Bulgaria hereby acknowledges and agrees that until this
Seventh Amendment Agreement has become effective 3-C Bulgaria fully reserves its rights
under Clause 10.7 of the PPA in relation to any Costs (save for any fines and/or pecuniary
sanctions imposed) incurred by 3-C Bulgaria on account of its acquisition of greenhouse gas
emission quotas in accordance with applicable Legal Requirements to the extent such Costs
were unavoidably incurred in connection with compliance obligations resulting from a
Change in Law; and

The Purchaser shall not be liable to 3-C Bulgariafofany Costs incurred by 3-C Bulgaria on
account of any penalties or fines for failure by 3-1C;§?1Igaria to deliver to the administrator of
the National Register for the Reporting of Issuanice, Possession, Delivery, Transfer and
Cancellation of Greenhouse Gas Emission Quotégthé requisite amount of greenhouse gas
emission quotas in accordance with Article 131 (@‘f’of the Environment Protection Act 2002,

kI

IN WITNESS WHEREOQF, each of the Purchaser/ 3¢ Bulgaria and 3-C Parent has caused this

vy,

Seventh Amendment Agreement to be executed in uf}iple originals, each of which shall be deemed
to be an original as of the date first above written. a-

T '_41
SIGNATORIES -
e ‘(/
SIGNED by ) (TN
duly authorised for and on behalf of ) ¢ /T‘“‘*':%—--— 3 s
NATSIONALNA ELEKTRICHESKA KOMPANIA EAD ) .,_'7;;/ SR

SIGNED by
duly authorised for and on behalf of
AES-3C MARITZA IZTOK 1 EOOD

SIGNED by
duly authorised for and on behalf of
AES BULGARIA HOLDINGS BV
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APPENDIX 1
AMENDMENTS TO PPA

The wording of Clause 10.1(b}7) (Billing) of the PPA shall be changed by adding a new
component EPg at the end of the phrase as per the following:

“the calculation of each of EPy, EPy, EPy, EP;, EPg and EPg (referred to in Appendix A,
Paragraph 2);”. : :

The formula of the Energy Payment, EP, in Lev, in Paragraph 2 (Energy Payment
Calculation) of Appendix A (Tariff, Ancillary Services Payments, System Charges and
Reimbursements) to the PPA shall be changed by adding a new component EPg at the end of
the formula as per the following:

“EP= EPs+EPo+EPw+EP, +EP+EPy”,
and at the end of Paragraph 2, the following text is inserted:

“EPg s, in respect of Invoicing Periods ending on or subsequent to the Commissioning
Start Date, the amount (in Lev) determined according to the formula {EPy = Pg x Qg}

where:
Pr is the cost of acquisition of CO, allowances for the relevant Invoicing Period;

Y
Qe is the quantity of CO, emissions emitted during the relevant Invoicing P r-ic!ﬂ::,. ' g;ﬁ\

0

For the purpose of determining Pg : ? ‘{"?O%G@ﬂ 5
(a) The cost of purchased CO, allowances shall include tﬂg‘ﬁe al costs of their

acquisition, the inherent transaction costs for stock-brokerage plus and any other costs
agreed between the Purchaser and 3-C Bulgaria. For the avoidance of doubt, such
costs shall not include interest incurred for late payment and penalties for default and
other penalty payments due by 3-C Bulgaria under agreements for the acquisition of
CO; allowances with the respective parties that provide the above-mentioned service;

(b) By 15 May each Year, 3-C Bulgaria shall issue a final invoice that takes into account
any discrepancies as between the quantity of CO, emitted (as per the invoices in the
previous 12 months) and the actual quantity of CO, emitted (as determined by an
independent verifier's report) for that 12-month period,

(c) By 30 November each year, based on Annex G-2 signed by the Purchaser (Calendar
Year Ahead Demand Notification for the next calendar year (Paragraph 5.2) of the
Annual Commerﬁja“l\glan), 3-C Bulgaria shall provide to the Purchaser the estimated
amounts of neges doy. allowances (including distributed free ones), calculated for this
purpose with, et ‘enjission factor included in the last accepted report of the

: NN .
mdepende’ﬁ\lgtejfler by 3-C Bulgaria;

(d) 3. lﬁga i4 and the Purchaser agree that the way in which the necessary CO,

allgdvanees will be sourced will be negotiated between them each year in order to
‘Q‘ptlr;nim and minimize costs and effectively manage the available free CO,
e allowances in such way to reduce the impact of potential lack of free CO, allowances

#For the Energy Payment. In order to ensure transparency and low cost of acquiring of

(4
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(e)

¢

any CO, allowances, 3-C Bulgaria will select by a competitive process, in
coordination with the Purchaser, traders and or dealers with unblemished reputation
and experience in leading European exchanges to provide competent service; to
provide the required CO, allowances at competitive prices with minimal transaction
fees and costs;

Without prejudice to paragraph (d) above, any other possible financial instrument
(options, caps, swaps, derivatives) that contribute to optimisation and minimisation of
costs and or of price volatility will be evaluated by the Purchaser and 3-C Bulgaria
and shall be utilized by 3-C Bulgaria upon the Purchaser’s consent. The utilisation of
the financial instruments shall be realised through a transparent and competitive
procedure with the aim of optimising also the additional costs of obtaining the CO,
allowances;

If the Purchaser and 3-C Bulgaria fail to agree by 31 December of each preceding
year the way and the manner in which 3-C Bulgaria shall acquire the CO, allowances,
3-C Bulgaria shall have the right to choose the most appropriate economic mechanism
for acquiring said allowances. In this case the value of the acquired allowances that
will be used to determine the cost of acquisition of the allowances shall not exceed the
market price of CO, allowances based on the prices of financial instruments (spot or
futures) in the corresponding period of one of the main exchanges including (but not
limited to) ESX, EEX, BlueNEXT, ICE ECX, plus the inherent transaction costs for
stock-brokerage.”
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HACTOSILIOTO CEIMO CIIOPABYMEHHUHE 3A U3MEHEHHUE (no-pony ,,.Ceamo
cnopasymMeHHe 3a H3MeHeHre" ) ce cknoyu Ha 19 centemrpu 2012 r.

MEX/TY:

M

(2)

(3)

»HALHAOHAJHA EJEKTPUYECKA KOMITAHHSI“ EAJl, HamiexHo yypeaeHa wu
CLUIECTBYBAIIA CBITIACHO 3aK0HUTE Ha PenyGnunka bunrapus, EMK 000649348 (,,Kynysau*),
MPEACTAB/IABAHO B HACTOALIOTO OT r-H Kpym AHactacos, ManbiHWTeNeH AHPEKTOP, KOHTO €
HAJLIeHKHO  YNBIHOMOUIEH Aa ro npeacTasiasa B HactoAwoeto Ceamo cropasyMmeHude 3a
U3MeHeHHe;

+EA U EC-3C MAPHIIA HU3TOK 14 EOOJ, uacTHO ipyxecTBO ¢ OorpaHM4eHa
OTFOBOPHOCT, HAMIEKHO YHUPEACHO M CBILECTBYBALIO CMOpe] 3aKoHuTe Ha PenyGnuka
Bbarapus, EMK 123533834 (no-s0n1y ,,3-C Buarapusa®), npeacTasissano B HaCTOSIOTO OT
r-H [Tutbp Jlutroy, YnpaButen, KkolTO € HaAAEKHO YITBIHOMOIIEH Oa IO MpeacTasisea B
HacToAoTo CeaMo cnopasyMeHHe 3a UBMEHEHHE, U

»Eii I Ec BBJITAPHA XOJIAHHI'C“ BB, uacTHO Apy&ecTBO ¢ OrpaHHueHa
OTrOBOPDHOCT, Ha[JIEXHO Y4PENCHO M ChIUECTBYBALIO CHOpes 3akoHuTe Ha Humepnanaus,
Bnucano B Thproeckus pernetsp Ha Twprosckara namata Ha Porepoam noa Ne 33303855,
(no-poay ,3-C Egnoanuen coGcTBeRHK™), NpeAcTaBNABAHO B HACTOALIOTO OT I-H [MuTep
JIuTroy, AbIHOMOWHEKK, KOHTO € W3LANO YIILIIHOMOWEH Aa IO NPEACTABNARA B HACTOSIIOTO
CriopasymMeHue.

HMAHWKHA IPEABH A, UE:

(A)

(B)

(©)

D)

Kynysausr u 3-C Maspuuuii ca ckiroumnu Ha 13-u whu 2001 r. Cnopasymenue 3a
3aKynyBaHe Ha €HEPruf 3a U3NbjiHCHUE Ha [IpoekTa, 3aeMHO ¢ W3MEHEHHATA, JONBIHEHHATA
M HOBALMATA KbM JaTaTa HA HACTOALLOTO criopasyMeHue (no-nony ,CHE®).

BB Bph3ka ¢ mpuAaraHe Ha MexaHH3Ma 3a TLPrOBHA C €MHCHU Ha NapHHKOBH ra3oBe 10
HAwnpexruea EC 2003/87 u Ha ocHoBanue 3akoHa 3a ona3BaHe HA OKONHATA cpena, KOWTO He
ca Gunu B cuaa npu ckmousane Ha CHE, TEL ,.E#i U Ec Mapuua HMztok 17 e HHCTananms,
Ha KOATO € U3JaJICHO Pa3pPELUKTE/THO 33 EMHCHH HA MApPHUKOBH [a30BE H HA KOSTO € BMCHEHO
3afbikeHde 20 30 anpun Ha BeAKa rOAHHA na npenctasd B Hauuonamuus PETHCTEP 3a
KBOTH 33 EMHCHH HA NapPHMKOBH rasoBe TONKOBA KBOTW, KONKOTO ¢a BepHHLHMPaHHTE My
emucnu Ha CO; 3a npeaxonHaTa rofuHa,

Bharapckoro mpaeuTencTeo e u3paGoTHNO M cbracysano ¢ Eeporeiickata KOMHCHS
HaunyonaneH nsan 3a pasmpenenense Ha KBOTH 3a TBPTrOBHA C NAPHHMKOBH rasobe 3a
nepuosa 2008-2012 r., cermacHo ko#ito 3-C Bbiarapusa ¢ moaywHn onpeienes Bpoit
Oe3rnaTHU KBOTH.

B ciyuait Ha HepocTHr Ha Ge3MITATHH eMHUCHOHHH KBOTH 3a 3-C Bhirapus B nepHoaa Ha
Neficreue Ha HauuoHaneH nna 3a pasmpefieneHHe Ha KBOTH 32 TBPTOBHS C IIAPHMKOBH
razore 3a riepyopa 2008-2012 r., xakTo ¥ B ClEABAINMTE MEPHOJHM, KOTATO HAMA 1a ce
PasnpefensT Oe3NNATHH KBOTH HA OMNCPATOPHTE, MM CAMO 9YacT I CC MPEfOCTABAT

Ge3nnatio, TO TO3M HEAOCTHr Iue TpaGBa jxa Obae MOKPHT upe3 3aKyITyBa 12
Pa3pElUNTENHH 32 GMMCHH HIH APYTH MHCTPYMEHTH Ha cBOOOAHHS masap, B.- ‘qﬁs‘a’m
.y

cayuad e ce 3ammama oba B pasMep onpenencH %rnaMgm&c%ﬁq i
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(E)

(F)

HameHenusaTa Ha 3akona 3a onaseae Ha okonuara cpeaa (/B 6p. 77 ot 27/09.2005r.),
kouto snBexiarT [upekrnsa 2003/87/EO na Epponeitckma nmapaament u na Chiera 3a
YCTAHOBABAHE HA CXEMA 3a TBPrOBHA C KBOTH 3a EMHCHH HA MTAPHHKOBH ra3oBe B PAMKHTE
na OBLLIHOCTTA W CBBLP3AHOTO C TAX H3MCKBAHE 32 MONyYABAHE HA PA3pELIEHHE 32 onepaTopu
Ha vHCTanaukM npeiacrapnaeat [IpoMaia B 3aKOHOAATENCTBOTO, KaTO BCHuKM Pazxoam,
NpousTHuallld OT Tasu [IpoMAHa B 3aKOHOAATENCTBOTO wWE OHIAT BBL3CTAHOBEHH Ha 3-C
buarapus ot Kynysaua cwraacko wun. 10.7 (3awyra Ha MbpBoHauanHaTa HHBECTHLMA) Ha
CHE. Ha ocnosanue wi. 10.7 CHUE cTpanuTe ce chrnacuxa, ve pa3xonyTe 3a 3aKynyBaHe Ha
HEAOCTUTralllY KBOTH CielBa Ja OBAAT NMOKPUTH uPE3 NPEeXBBLPISHE HA TO3M pazXol B
Tapuara, 110 kosro 3-C bbArapus npogasa enexTpHuecKa eHEprus Ha Kynysaua, Taka ue
3-C Bunrapus jaa 3anasu cbuloTo $uHaHcoso nonoxenue no CHE, B kaksoTo 61 610, ako
takaea [[pomsna B 3akona He Gewe HanpapeHa.

Crpannre ce cobriacasar ga usmensr CHE Ha ocnoBaHMe Ha H 1PH YCIOBMSTA Ha
HacToAwoTo CeMO CnopasyMeHHe 3a H3MEHEHUe, ¢ UC/ NPeIBHXAAHCTO HA MEXAHM3bM 32
BB3CTAHOBABAHETO Ha Pasxopute, mocouenu B aexnapaums (E) Ha npeam6iona, kakTo M na
HANpaBAT HAKOM YTOYHEHHA 34 HEOMYCKaHEe HA KAKBOTO H Ja € ChMHEHHE MO OTHOLIEHHE Ha
PasXOAMTE, KOWTO Ce MNPEXBLPAAT B Tapudara M Ce NpUIaraT KbM JQOMbAHHTENHOTO
Criopa3syMeHHe.

MOPAJMU TOBA, npensun BbIIPOCHTE, YNIOMEHATH B FOPHHTE YBOJHH TEKCTOBE M OTYMTAHKH
3AABLIDKEHUATA H JOrOBOPEHOCTHTE, H3/I0XKEHH [10-HATATHK, ¢ HACTOAWOTO CTpaHKTE Ce ChrvacsBar,
KAaKTO clefBa:

1.

1.1,

[.3.

AE@UHWIN H BKIIOYBAHE HA PA3TIOPETEH

Brnwousale Ha ONIPpCHENEHH ,EleCl)HHHLIHHI OcBeH aKo KOHTEKCTLT He npeanogara gpyro,
H3pa3uTe ¢ r1aBHa GYKBEI, H2MQJI3BAHH B HACTOALLOTO CSI[MO ClIOpa3zyMeHHE 334 H3MEHeHHe,
BKNHOYHTECAHO B FOPHUTE YBOJHH TEKCTOBE, 1Il¢ HUMAT CHOTBETHHUTE 3HAYCHHA, JaJICHH UM B
CHE.

Biumousane Ha onpemeneHH pasmopentu or CHE: umun. 1.2, 18, 19 u 22 or CHUE ce
BIJTIOYBAT B HACTOALIOTO CeIMO CrOPasyMEeHHE 33 M3MEHEHHE CBC CHIATA BATMAHOCT, KAKTO
axo Guxa GHH M3NOXKEHU B MbJeH 0beM B HacToALoTo Ceamo CMopasyMeHHe 3a H3AMeHeHH e
M KaKTo aKko mo3oeapanusaTa B TAX Ha CHE 6uxa 6unM nososaeanus Ha HacToawoto CeaMo
CNOpazyMeHHe 32 H3MEHEHHE.

Ipu ycnouara Ha 4a. 1.1 mo-rope M IOKONKOTO KOHTEKCTHT HE M3MCKBA APYTO, TEPMHHH,
H3MON3BAHK B HACTOAWOTO CeAMO CrIopasyMenue 32 H3MeHEHHE (BKTIOMUTENHO npeaMbiona)
UMaT 3HAYSHHETO, NafeHO UM B qupekTusd 2003/87/EO 1 2009/29/E0.

H3IMEHEHHWE HA CHE

CHE ce uzMens, cumraHo ot JlataTa Ha BNM34HE B CUIa IO HAYMHA, OIMMCaH B
Ipunoxenue 1.

HOTBBPXKIEHHE HA TAPAHITHUSTA

3-C Epnonuuugr cobCTBEHHK MOTBLPKAABA, Ye HErOBATa TAPAHIMA 34 :’iu];%e
3-C benrapus ¢sriacko wi. 21.2 ot CHE octaBa B ITBAHA CHIIA U BATHIHOC e
usmeHenneTo Ha CHE nocpesncTeom Hacrosmoro CeMo criopasy I-tne/; @

it




7.1

12

3ASIBJIEHHASA, TAPAHUMH H YTOBOPKH

Kynyeauwr, 3-C bBwarapus u 3-C EgHOAHYHMA cOBCTBEHHK TOTBBIKAABAT TEXHHUTE
CBOTECTHH 3aABNEHHA W TrapaHLMH, cbabpxkau ce B un. 17.1 or CHUE, BB BCcekM oT
ClIy4auTe C OTHHTAHC Ha ChLIECTBYBAIMTE (DaKTH W OGCTOSTENCTBA KbM AaTata Ha
nactosinoTo CeaMo CAOpasyMeHHE 3a H3MEHEHMUE,

AATA HA BJU3AHE B CHJIA

Hacrosinoro Ceamo criopasymenue 3a u3MeneHue BIH3a B CMia OT HJarara, Ha Kosato (i)
PerynaTopst omobpu Ceamoro cnopasymenne 3a uameneRue u (ii) 3-C Bvarapus ysegomu
Kynyeaua, ye OHHaHCOBHTE CTPaHM ca AANH CBLIJIACHETO CH (B cwoTercTBHe ¢ Horosopute
3a (unancupane) 3-C Bwarapua u KynysausT fa  camouar Hacrosawoero Ceamo
CTIOPa3yMeHHE 34 H3MEHEHHE,

OCTABAHE B CHIA

Ocsen 10K0KOTO GBAAT M3MCHEHHM ¢ HacTOAwOTO Ceamo CMOpasyMEHHE 32 H3MEHEHHe,
BCHUKH ApYTH pasnopenbu na CUE ocraBat HenpomeHeHH U B cuna.

MNOTBBPXKJIEHHUE

C nacrosamoto Kymypaust u 3-C Bearapus NOTBBLPKIABAT H CE CBITIACABAT, Ye A0 BIH3AHETO
B CHia Ha HactoswoTto CeaMo cnopasymehne 3a usmenenue 3-C Boarapus cv samazea
BCHYxM mpaBa no un. 10.7 or CHE BbE Bpb3Ka ¢ BeHuku Pazxoau (c wm3kmoueHue Ha
HAJIOKEHH TTI00H W/MAHM HMMYLUECTBEHM CAHKLHH), HarnpaeeHu oT 3-C bBwnarapusa 3a
NPUROGHBAHETO HA KBOTH 3a GMMCMM N2DHUKOBH ras0Be, NOKOIKOTO CHILHTE ca GuiH
HEM3G&KHO HANpaBeHH B H3MBJHEHHE HA 3aJbLIDKSHHY, npoustHuauy ot I[lpomana B
3aKOHOJATEICTROTO; H

Kynysausr Hima na otrosaps npen 3-C Bearapus sa xakeyed) \aau 6uno Pasxonm,
HanpaseHH OT MOC/IEJHHA OTHOCHO CBEHTYATHM CAHKLHMH W7 fréﬁ% I0%eHH Ha 3-C
btnrapus mopagd HeMsmbAHEHHE HA 33ILIKEHHETO nsfy/a (\Igeiéig aIMHHHCTpaTOpa Ha
Hauuonannma perucrsp 3a oTuMTane Ha wu3napa e'%gmp JKABAaHETO, [peAaBaHeTo,
MPEXBBPNAHETO M OTMAHATA Ha KBOTH 32 eyH(C @ HUKOBH Ta308€ CLOTBETHOTO
KOJIMYECTBO KBOTH 32 €MHCHU Ha NAPHUKOBH 1 a;;\ems B ﬁa[o ui. 1313, an. 1 ot 300C.

\%

B HNOTBBPXKAEHWUE HA KOETO scexu oT Kytiysaua, 3-C Bearapus u 3-C Ennonuuen
COOCTBEHHK MOAMNMCAXa HACTOAWOTO CeaMO CIOPasyMeHUe 33 M3MEHEHHE B HAKOIKO EK3eMILIAPA,
BCEKH OT KOWTO LUE CE PasTyIeiia KaTo OPHIHHAI, CYHTAHO OT JATATA, H3MMCAHA Hali-rope.

IIOMIIHCAHO or
HAJTEXKHO YIBLIHOMOIUEH OT UMETO U 3a CMETKA Ha

»HAITMOHAJMHA EJIJEKTPHYECKA KOMIIAHIS“ EAJT

TIOANMCAHO ot
HAOIEXHO YIBJIHOMOILEH OT HMETO M 33 CMeTKa Ha
»Eit X Ec-3C MAPHIIA H3TOK 14 EOOJ

OJIMHACH HA CTPAHUTE
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INMOAMHCAHO ot )
HAAJEKHO YILITHOMOILLGH 32 W OT HMETO Ha
»Eit U Ec BBJTAPHS XOJIIUHIC“ BB )
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NPUJIOKEHHUE 1
U3MEHEHHWS HA CHE

TekersT B Unen 10.1(bY(7) (Paxktypupane) or CHE ce usmens karo ce nobass Hoe
komnoneHT EPg B Kpast Ha H3peueHHeTo KAKTO Clie/iBa:

“W3auncnennsra Ha EPg, EPy, EPw, EP;, EPo 1 EPg, (Busupanu 8 Anexc A (eit), T. 2);”.

(bopmynara 3a [Tnawane 3a eveprus, EP, B neea, 8 naparpad 2 (M3uucnapane na [Tnawanero
3a eHeprus) ot [Ipunoxenne A (Tapuda, nnamanus 3a JONBIHHTENHU YCIYTH, H3APLKKH 33
CHCTEMATA M Bb3CTaHOBABaHe Ha cymH) kbM CHE ce usmens karo ce qo6aBs HOB KOMIOHEHT
EPg B kpas Ha dopMynaTa KakTo clensa:

“EP= EPs+EPo+EPw+EP +EPv+EP:”,
a B Kpas Ha rmaparpad 2 ce no6aBs cleAHHAT TEKCT:
“EPg e, no otHowenue Ha IMepuoguTte Ha daxTypupaHe, NpUKNIOYBAILM HA MITH CJIEABAILLH

HavanHara para Ha nyckoBo-Hanafb4yHuTe paboTH, cyMaTa (B Jicka), OnpejeneHa no
topmynata {EPg = Pg x Qg}, kpaero:

Pg € LeHaTa Ha npuobHBaHe Ha KBOTH 3a BbIVIEPOJHM EMHCHH 32 ChOTBETHHA
Iepron Ha daxrypupane;

Qe ¢ KoiHuecTBOTO eMucHM CO,, M3mbueHH mnipe3 ChOTBeTHus [lepuon Ha
dakrypupane.

3a uenuTe Ha ompenensHeTo Ha Pg.

(a) Llenata 3a sakymeHd kBoTH 3a emucun CO; BKI0OYBA (PAKTHYECKHTE Pasxoid 3a
TAXHOTO MpHAOOHBAaHE, NPUCHHIUTE TPAH3AKLMOHHH pasXxofil — OpOKEpCKH M
GOpCOBH, MMIOC BCHYMKH JPYTH pasXoid, AOrOBOpeHH Mexay Kymyeaua u 3-C
bayrapus. 3a na ce uzGerte BCAKO ChMHEHHE, TAKMBA Pa3XOIH HE BKJIIOUBAT JIMXBH 32
3a0aBa, HEYCTOHKM 3a HEH3NIBIIHEHHE WIM ApPYrH INAIAHHA CBC CAHKLHOHEH
xXapaktep, JbmkuMy oT 3-C bearapus no noroeopu 3a npuaoGHBaHe Ha KBOTH 3a
eMHCHH COj, CKITIOYEHM CBC CHOTBETHHTE CTPaHH, NPEAOCTaBALIH MOCOUYEHHTE TMo-
rope ycIyru.

(b) Beaxa l'oguna no 15 maii 3-C bpirapus n3naea okoHuaTe/IHa (aKTypa, ¢ KOATO ce
H34HCTBAT HATPYAAHHTE Pa3AWKH, aKO HMA TAKHBA, B 0OLIOTO KOMHUECTBO EMHTHPaH
CO; (cprnacuo aktypuTte 32 npeaxonnure 12 Mecena) ¥ pakTHIECKOTO KOTHUECTRO
emurupad CO, Ha Gazara Ha JIOK/Iaa Ha HE3aBHCHMHS BEpHHKATOP) 34 CHOTBETHHA
12-Meceded 1tepuo.

(c) Beska ropusa mo 30 HoemppH, sa Gazata Ha nommucaHoro oT Kymysaua
[Ipunoxenue I'-2 (Fopmumrao mpenussBecTHe 32 NOTPeOJCHHETO 34 ClICABAIATA
KaleHNapHa rofuna (nparpad 5.2) or FomuinHus Teproeeky mian), 3-C Brarapud we
rpenocrass Ha KymyBaua mporHO3HH KOJIMYECTBA HEOOXOAMMH KBOTH (BKITIOUHTEIIHO
GesIIaTHO pasnpeeNneHnTe TakHBA), KATO 33 LEITA Ce NPHIAra eMUCHOHHHSA (aKTop
OT NOCICAHO NPHETHS J0KNall Ha He3aBMCHMHS BepudHkaTop Ha 3-C Bearapus.
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(d}

(¢)

("

3-C Bearapus n KynyBausT ce CBIIACABAT, 4€ HAUMHDT, NO KOUTO uIe C& H3BbPLUEA
3aKYIYBaHETO HA HEOOXOAMMUTE KBOTH, e 6bAe J0roBapsH MEXKIY CTPaHHTE BCSKa
FOAWHA C et ONMTHUMU3HDAHE M MUHUMANM3MPAHE Ha pazxoguTe M eEeKTHRHO
YOPaBIEHHE HA HalkuyHuTe O€3MNaTHM EMHUCHOHHM KBOTH, 32 f1a CE HaMau
BIMAHUETO HA EBEHTYANHMA HENOCTHr Ha 0e3NNaTHH EMMCHOHHH KBOTH BbPXy
[Tnamatero 3a eneprus. C uen fa ce OCHIYpH MpO3PauyHOCT M HUCKH pasxoau no
npuaoGHBaHE Ha eMHCHOHHM KBOTH, 3-C Bnirapus we H3b¥pa 4pes KOHKypeHTHa
fnpouenypa, cbriacysana ¢ Kymysauya, ThproBuM w/wiu JMALPH ¢ HeoreTHeHa
penyTalMs W ONMMT Ha BoAellM Esponeiicku Gopcw, KoliTo ga mNpeaocTaes
KOMIICTCHTHA YCNyra; nOa OCHTYpABAa HeOOXOAHMHMTE EMUCHOHHM KBOTH Ha
KOHKYPCHTH LIEHH NPH MHHHMATHH TPaH3aKUHOHHH pa3Xoau.

bes na ce sacara 6. (d) no-rope, BCHYKH JPYTH BL3MONKHH (DMHAHCOBH MHCTPYMEHTH
(onuuH, TaBauH, CyanoBe U ASPHUBATHBH), KOHTO JONPHHACAT 33 ONTHMH3HPAHETO U
MHHUMH3HPAHETO Ha pasXoQuTE W/WIM HecTaGHITHOCTTA HA LEHUTE, Ce OLEHABAT OT
Kynysaya u 3-C bbarapus u ce wusnonzear ot 3-C Buirapus cve cwrnacuero Ha
Kynysawa. Hsnonssanero Ha (HHAHCOBUTE MHCTPYMEHTH ce peanMaupa upes
Mpo3patHa ¥ KOHKYPEHTHA MPOLEAYPa ¢ UET ONTHMW3MPAHE W Ha JOMBIHHTEIHUTE
pasxonu Mo npHAaobHBaHe Ha KBOTH 32 BBIIEPOAHH EMHCHH,

B cayuaii ue cTpaHKTe HE MOCTMIHAT CHIIACHE OTHOCHO HayHHa, N0 KOHTO Iie ce
M3BBLPLIBA 3aKYITYBAHETO Ha €MMCHOHHHM KBOTH, B CPOK R0 31 JieKeMBpH Ha BCska
npeaxoana roguna, 3-C bbirapus cu 3ana3ea nparoto aa usbepe Hai-noaxoasIms
HKOHOMHYECKH MEXaHH3EBM 3a NpuaoOHBaHe HA HEOOXOIHMUTE eMHCHOHHM KBOTH. B
TO3Y Cny4al CTORHOCTTa HA 3aKYMEHHTE KBOTH, KOATO e GBhAS H3M03BaHa 34

CbOTBETHUTE HHCTPYMEHTH (CIIOT MITH (PIOYDPC) 33 CHOTBETHHSA
Gopeu, xaro (Ho He camo) ESX, EEX, BlueNEXT, ICE
TpaH3aKLHOHHH pa3XonH — Gpokepcku u Gopcorn.” .~




AdonbaHuTenHu cnopasymeHus Kbm CnopasymeHue 3a
U3KynyBaHe Ha eNleKTpUYecKa eHeprus

mexay

»HaunoHanHa Enekrpuuecka Komnanwua” EAQ n
»KOHTYpIrnoban Mapuuya Ustok 3“A/[]
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AMENDING AGREEMENT

Between

(1) NATSIONALNA ELEKTRICHESKA KOMPANIA EAD

and

(2) MARITZA EAST X1 POWER COMPANY AD

in relation to a2 Power Purchase Agreement

MARITZA EAST IIY




M

THIS AMENDING AGREEMENT is made on {% Ve € 2003 (being the date of this
Agreement) BETWEEN ' |

(1)  NATSIONALNA ELEKTRICHESKA KOMPANIA EAD, a company incorporated in
Bulgaria as a joint stock company having its registered office at 1040 Sofia, Bulgaria, 8
Triaditsa Str. (“NEK”) registered in the court of Sofia with number 29869/1991, with tax
number 1223010055 and Bulstat U000649348, represenied by Mr V Anastasov, Executive
Director; and

(2} MARITZA EAST Xl POWER COMPANY AD, a company incorporated in Bulgaria as
a joint stock company whose registered office is at Fridtjof Nansen Str., 9, Sofia 1000,
Bulgaria (“JVC”) registered in the court of Sofia with court resolution number 1 of 1 July
1999 under corporate file number 6322/99, with tax number 1220129957 and Bulstat
130020522, represented by Ms Paraskeva Kisseva, Executive Director, and Mr T N Wray,
Executive Director

(each 2 “Party” and collectively the “Parties™).

e
- o

WHEREAS -

(A)  The Parties have entered into a power purchase agreement dated 13 June 2001 (the “PPA™)
in relation to the proposed provision' of electrical generating capacity and electrical energy
(on and subject to the terms thereof) from the Maritza East TN power plant.

(B)  The Parties wish to amend certain provisions of the PPA.
IT IS AGREED as follows:

1. AMENDMENTS TO PPA

The Parties hereby expressly agree that the PPA shall with immediate effect be amended as
follows:

(@) inArcle 1.1:
) by inserting new definitions as follows:

““Additional Availability” has the meaning ascribed to such term in
Article 6.2.1;™;

*“Base Availability” has the meaning ascribed to such term in
Article 622 and Article 623 (as
applicable);”;

R definition of “Affiliate” by adding at the end of the definition “and
»ided for the purposes of Article 18.2(c) only, Entergy Power Bulgaria
Cimited (and its Affiliates) and Eniergy Power Holdings Maritza BV shall
be deemed o be Affiliales of each other for so long as Entergy Power
Bulgaria Limited directly or indirectly owns shares in Entergy Power
Holdings Maritza BV™; i

in the definition of “Entergy” by:




'

(iv)

(v)

vi) -

{vii)

sr

(vm)

(ix)

(x}

(a)  adding “Power Holdings Maritza” (o the defined term;

(b) - . deleting the existing definition and replacing it with “Entergy Power
Holdings Maritza BV or, as the case may be, its Affiliate holding
shares in JVC™,

in the third line of the definition of “Eqmty" by adding “Powe: Hoidmos
Maritza” immediately after “Entergy™;

in the second line of the definition of “Equity Investment and Shareholders
Agreement” by adding “Power Holdings Maritza” immediately after-

“Entergy”

in the second line of the definition of “Financing Documents” by adding
“Power Holdings Maritza” immediately after “Entergy™;

in the definition of “Guaranteed Net Heat Rate™ by replacing the auxiliary
load of “80MW™ with “88MW" in the fourth and fifth lines; and '

in the definition of “Guaranteed Net Output’; by replacing the auxiliary load -
of “90MW” with “88MW™ in the third and fourth lines;

in the first and eleventh lines of “Interest on Equity” by adding “Power
Holdings Maritza“ irnmediately after “Entergy”; ‘

" in the definition of “Operating Procedures” by adding 1mmedxately before .
: “Appendlx X" “the operating procedures agreement to be entered into

" between NEK and TV C, as amended from time to time in accordance with

its terms, and set out in Appendix X as at the date of this Agreement”;

(®)  in Article 2.1:

()

(i1)
(iif)
(iv)

by replacing “08:00 hours on the Day next fol]owmo' the first Day on whlch”
with “the moment”; _ , -

by adding “and” at the end of sub paragraph (ii);
by deleting “and™ at the end of sub pafagraph (iii);

by deleting sub-paragraph (iv) in its eniifety;

(c) in Article 2.2

Xo)
Gi)

by replacing “31 December 2002” with “31 March 2003™;

by addmo a new paragraph at the end of the Aflicle as follows:
“Noptfadanding any other provision of this Agreement, this Agreement
] PMhate in the event Financial Close has not occurred by the date
dlrleen (14) Days after Transfer and JVC has exercised ils rights
pdEr Anticle 7.2 of the Equny Investment and Shareholders Agreement.
This Agreement shai/c.mnmalc at the moment the Facility is transferred
from JVC to NEK \:accordancc with the Equity Investment and
Shareholder; ‘]é and neither Parly shall have any Hability to the
@

other c nreemcnl other 1han in respect of any labilities which

i Y5
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have arisen prior (0 such termination.”;

(d)  in Anicle 6.2:1 by adding a new sentence at the end of the Article as follows: “The
Planned Availability in respect of any Month or Calendar Year shall consist of the
sum of the additional availability (as agreed and notified by JVC to NEK in
accordance with Article 5.0 and Exhibit B of the Operating Procedures) (the
“Additional Availability”) and the Base Availability in respect of any such period.”;

(¢)  in Anticle 6.2.2 by adding a sentence at the end of the Article as follows: “The
Parties shall agree the distribution of this minimum Planned Availability on a
Month by Month and Unit by Unit basis at the time they agree the Planned
Availability pursuant to Article 6.2.1 (the “Base Avaﬂab:hty”) s

63} in Article 6.2.3:

(1) by adding “of the Facility” after the words “Planned Availability” i in the first
line; and

#() by adding a sentence at the end of the Article as follows: “In either case the

' Parties shall agree the distribution of this minimum Planned Availability on

a Month by Month and Unit by Unit basis at the time they agree the Planned
Availability pursuant to Article 6.2.1 (the “Base Availability™).”;

(8)  Article 6.2.4 shall be deleted and replaced with the following:

“6.2.4_ JVC shall only receive twenty per cent (20%) of the Capacity Payment in
- respect of any Additional Availability.

Save as express]y PoqdBdin this Article 6.2.4, the aggregate Capacity
€ imyNetpect of any Calendar Year shall not exceed the

aby PayMent payable in respect of Planned Availability of the

Facﬂxty #0r J1aR 7 Endar Year. JVC may at any time offer to NEK, or NEK
rtg _,ﬁ;‘ " © JVC, Available Net Capacity for a specified period in excess
SR|afed Availability agreed for such penod and NEK or JVC (as the

qiiedt. In the event NEK or J VC accepts any such offer or request NEK shall
pay to JVC fifty per cent (50%) of the Capacity Payment in respect of such
additional Available Net Capacity. To the extent NEK or JVC does not accept
or provide (as the case may be) such additional Available Net Capacity JVC
shall not be entitled to any Capacity Payment in respect thereof, and shall
comply with the relevant Dispaich Order. 1f NEK rejects an offer from JVC of
such additional Available Net Capacity JVC shall, subject to Applicable Law,
relevant Approvals and compliance by JVC with its obligations under this
Agreement and the Ancillary Services Agreement, be entitled to sell such
additional Available Net Capacity to Third Parties.

In the event:

(1) Planned Availability for any Month exceeds the Base Availability for
such Month; or

Gi1) Ve priy@@%l‘a‘b]e Net Capacity in excess of the Planned
Availabi l\k\ygon y Month, in accordance with this Atticle 6.2.4,
! A7




there sha]l be no apportionment of the excess Available Net Capacity over
Payment Periods within the period of excess supply. For the avoidance of
doubt one hundred per cent (100%) of the Capacity Payment due in any
period shall be payable until the time Available Net Capacity to the Base
Availability level for such period has been provided and invoiced, and only
thereafter shall the remainder of the Available Net Capacity in such period
be invoiced at twenty per cent (20%) or ﬁfty per cent (50%) (as applicable)
of the Capacity Payment }eve] "

(h) *  in Article 11.1.1 by adding “and Article 6.2.4” after the words “Article 5. 6(11)” in
the first line.

48] Article 11.2.2 shall be deleted and replaced with the following:

“11.2.2To the extent that the Capital Cost Contingency is not fully spent:

(1) JVC shall pay to NEK at the Improvement Completion Date the sum of
Euro one million -(€1,000,000) as reimbursement for the testing devices
£ procured by NEK for performance testing of the Facility prior to Transfer.
' and transferred from NEK to JVC at the date of Transfer; and

(2)  the CPPey component of the Capacity Payment shall be reduced with effect
from the Improvement Completion Date by Euro zero point zero two nine
{€0.029) per MWh in respect of each Eurc one million (€1,000,000) (and .

- proportionately in respect of any balance of less than Euro one million
. (€1,000,000)) of unspent Capital Cost Contingency remaining after any
payment pursuant fo Article 11.2.2(1) above has been made.”;

(i) - in the fourth, s;xth and seventh lines of Article 11.2.3 by adding “Power Holdings
) Maritza” immediately after “Entergy : :

(k)  inArticle 11.3 by deleting “or thé Regulator” in the seventh line;

'-; irety and substituting therefor”

\f '4)] m Article 13.3(c) by

d;lfslﬂg_tll;_pm 1T,
the following: "(gF=t! m KA§ MM jurisdiction of a decision
confirming the insd -.‘-._L e

(m) in Article 13.3(d) by deleting the following words that appear at the end- of such
Article: "which order has not been set aside or stayed within one hundred and eighty
(180) Days of being made";

(nj in Article 13.4(c) by deleting the paragraph in its entirety and substituting therefor
the following: "(c) the making by a court having jurisdiction of a dec:smn
conﬁrmmcr the insolvency of NEK™;

(0)  in Arlicle 13.4(d) by deleting the following words that appear at the end of such
Artjcle: "which order has not been set aside or stayed within one hundred and eighty
(180) Days of being made";

®) in Article 13. 4(h):

(@) by ren

??“"Q

q%-}{}gng}e existing Article 13.4(h) as Article 13.4(h)();
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(i)  byadding a new Articles 13.4(h)(ii) and (iii) as follows:

“(1i)  the security created by the NEK Support Agreement ceasing to be in
full force and effect as a first ranking pledge in accordance with the
Bulgarian Law on Registered Pledges, other than in accordance with
its terms;

(i)  any material breach by NEK of Articles 4.1.1 to 4.1.6 or Article 4.3
of the NEK Support Agreement; or

(iv)  any other material breach by NEK of the NEK Support Agreement
which is not remedied within thirty (30) Days after NEK receives
notice thereof from JVC™;

(@) in Article 18.2(d) immediately following the words “of this Article 18.2” by the
addition of “(provided that references to “TVC or Entergy Power Holdings Maritza
or any of their Affiliates™ under paragraph (a) to (c) above shall be deered to be
references to 2 party to such Project Agreement or Limestone Transportation

w*Agrecment)

9] in Article 18.3(d) immediately following the words “of this Article 18.3” by the
addition of “(provided that references to “a Party” under paragraph (a) above shall
be deemed to be references 1o a party to such Project Agreement or Limestone
Transportation Agreement);

(s) in Artmle 18.4(2)(vi) by amepding to read as follows: “the breach of any Project
Agreement other than this A€ %asent by a Person other than the Party declaring the
FM Event or any of its A#uin®®. £0r the first nine (9) Months of FM Event™

(t) in Article 18.4(b) jfh Y following the words “of this Article 18.4" by the
addition of “(prp#idn sg¥ihaf references to “a Party” under paragraph (a) above shall
be deemed to”b@relorences to a party to such Project Agreement or Limestone

efment);

{u) in l{QPI%XO(a) by the insertion of “a BAA BI or” immediately prior to the
Event” in the first line;

(v)  in Article 20.1 by:

(1) in the fifth line by adding “Power Holdings Maritza” immediately after
“Entergy”;

(i)  replacing “is in the same financial position” in the sixth and seventh lines
with “is as nearly as possible in the same financial position™; and

(1) immediately before the full stop at the end of the second sentence, by adding
the following: “; provided that in the event of a decrease in laxes no
reduction in the level of the Total Payment shall be made 1o the extent that
the resulling E ntti?v,Powcr Holdings Maritza equity IRR% as shown in the
Fancial Modgl~ Dlil] be less than seventeen and a haif percent (17.5%)";

),

{(w} in Article 2] d. ‘ﬁ'ftc:; the word “Bulgarian” by the addition of the words “with

simultapecus @“ auon into English™;

e

: )



(x)

)

(z)

“17.180” withy,

(aa)

(bb)

by the deletion of Article 21.8 (Commercial Acts; Sovereign Immunity) and the
substitution therefor, as a new Article 21.8, of the following:

“21.8 Commercial Acts; Sovereign Immunity
Each of the Parties hereby unconditionally and irrevocably:
(8)  agrees that the execution, delivery and performance by it of this

Agreement constitute private and commercial acts rather than public
or governmental acfs;

(b) agrees that should any legal proceedings be brought against it or its,

assets in relation to this Agreement or any transaction contemplated
by this Agreement no immunity (sovereign or otherwise) from such
legal proceedings shall be claimed by or on behalf of itself or with
respect to its assets, to the maximom extent permitted by law
excepting any assets in respect of which by law it is unable to waive
immunity (“Protected Assels™);

Ac) to the maximum extent permitted by law, waives any such right of
immunity (sovereign or otherwise) which it or its assets (other than
Protected Assets) now has or may acquire in the future; and

(d)  consents generally in respect of the enforcement of any judgment

against it in any such proceedings to the giving of any relief or the

issue of any process in connection with such proceedings including

to the maximum extent pe
or execution against oL i

ssRect of any property whatsoever (other

in the cieﬁnitigp ' :Q.“ 2
g v Wil the number “13.7047” and by replacing the number
er “17 30477

in the definition of Blj contained in Appendix'v‘(To-tal Payment) by replacing the
number “100” in the fourth line with the number “3548.86™,

in the definition of B]; contained in Appendix V (Total Payment) by replacing the
number “100” where it appears in the fowth and fifth lines in each case with the
number “3548.86™;

immediately after the definition of Il contained in Appendix V (Total Payment) in
the calculation of the Capacily Payment, by inserting the foliowing:

“In respect of Additional Availability and additional ANC:

() JIVC shall only be entitied to receive twenty percent (20%) of the
CapacityP}e{u in respect of any Additional Availabiiity; and
() to thee Xtenl that IVC makes available Avallab}c Net Capacity in

ccsis"of\lhc Planned Availability in accordance with the terms of
1!11;\A«re°mcni JVC shall only be emitled 1o reccive fifty percent

V\O,/"// 6

itted by law, the making, enforcement

SO
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(50%) of the Capacity Paymenl in respect of such excess;
in accordance with the provisions of Article 6.2.4.”;

(cc) in the definition of FPPy contained in Appendix V (Total Payment) by the
replacement of the word “escalate” with “be adjusted” and, immediately following
the words “in accordance with the terms of the Lignite Supply Agreement™ at the
end of such definition, by the addition of “and for the avoidance of doubt, such
adjustment shall for the purposes of this Agreement include any adjustnent to the
lignite price resulting from a Change in Law or a change in tax in accordance with
the terms of the Lignite Supply Agreement.”;

(dd) in the definition of HRyap contained in Appendix V (Total Payment) by replacing
the auxiliary Joad of “90MW™ with “88MW™ in the twelfth and thirteenth lines;

(ee) by deleting the definition of OPPy contained in Appendix V (Total Payrncnt) and
replacing it with the following:

#-"OPP, is the Qil Payment Price in Leva/Tonne (excluding VAT) for Payment

: Period pp, being the weighted average price of all oil purchased during

Payment Period pp for use at the Facility but always provided that if no oil

has been purchased during a given Payment Period pp the applicable Oil
Payment Price shall be that from the last preceding Payment Period”;

(ff) by deleting the definition of LPB, contained in Appendix V (Total Payment) and

’-,. 38 b £ing a pass through of the average price (including any
2ined in thc Limestone Supply Agreements, weighted by

$ment Period, cxcludmc any defaulit interest or the like payable by
under the Limestone Supply Agreements other than as a result of late
payment by NEK. For the avoidance of doubt no Limestone Payment shall
be payable by NEK unti) the commencement of commissioning of the first
flue gas desulphurisation unit constructed at the Facility.”;

(gg)  in the paragraph headed “Price Escalation” in Appendix V:

® immediately after “Nolice to Proceed” by adding “‘or 28 February 2003,
whichever is the earlier”; and

(i) by adding the words “pro rated on a time basis in respect of incomplete
Months” after “Month™ wherever it occurs; and

(hh)  in Appendix IX by deleting the tax table and replacing with the following:

Type of Tax Anplicable Rate (%)

Municipal Tax

. J0% in 2002, 0% thereafler,
having been replaced by the
uniform corporate tax rate



Corporate Tax 15% in 2602, 0% thereafter, '
' having been -replaced by the
uniform corporate tax rate

‘Uniform Corporate Tax rate 235% in 2003 and cach
subsequent year
‘Value Added Tax 20
- Customs Duty ' 6
Tcmpor_afy Import Fee -0
| Real Estate Tax 0
. Withholding tax3 5

(i) - in Appendix X:

@ in Article 5.1, after the words “by the Facility” in the fourth line by adding
“and the distribution of the Base Availability and Additional Availability”;

(i)  in Asticle 5.2, after the words “by the Facility” in the sixth line by adding
~ “and the distribution of the Base Availability and Additional Availability”;

(iif) - in Article 16.2, in the defipis
' . Completion Datc He ?'

0d{ Ciu.ap In Tespect of the Pre Improvement
at§ MengPlon Factor, by deleting the final sentence:

o TR ) .
ik it with a new sentence as follows: “The

values e determined in accordance with the heat rate
cg Gt Dispatch at less than full load (pre-hnprovemcnt
C ate) shown in Exhibit 5.7

Gv) by dcletmcr Exhibit ‘B’ and replacing it with the Exhibit ‘B’ appended to
this Amending Avreement as Appendxx 1;

(V) in Exhibit H:

(a) by addmcr a new item to the “During Improvement Pemod list of
correction curves as follows:

~“4,  Part Load vs. Heat Rate Correction Curve (During
Improvement Peried) {used to calculate correction factor

war) 3

()] by adding a new Heat Rate Correclion curve entitled “Part Load vs.
Heat Rate Correction Curve (During Improvemcnl Period)”, annexed
{o this Agreement as Appendix 2.

STATUS OF AMENDMENTS

express written ame to emplaied by Article 23.3 of the PPA. Save as

expressly amen ; en'ﬂmﬂ Agrecment lhc lerms of the PPA are hereby

For the avoidance of g%/ ndments effected by this Amending Agreement are




expressly ratified and confirmed.
3. LANGUAGE OF AGREEMENT

This Amending Agreement has been prepared and shall be executed in English and in
Bulgarian. In the event of conflict or inconsistency between the English and
Bulgarian language versions of this Agreement the English language version shall
prevail.

4. GOVERNING LAW

This Amending Agreement shall be governed by and construed in accordance with the
laws of Bulgaria.

AS WITNESS the hands of the duly authorised representatives of the Parties on the date first
above written. ]

NATSIONALNA ELEKTRICHESIA RORPANIA EAD

MARITZA EAST Il POWER COMPANY AD

By:  Thomas Nigel Wray 4& M ﬂ’ﬂ

Title: Executive Director

By:  Paraskeva Kisseva
Tk
Title: .

Executive Director




APPENDIX 1
-Exhibit ‘B’ Facnhty Planned Availability
MARITZA EAST I POWER COMPANY AD

'MARITZA_EAST III TPP FACILITY PLANNED AVAILABILITY AND BASE
AVAILABIEATY NOTIFICATIONS -

N
3




Ealibit 8" Facility Planncd Avsilebility Notificarion

MARITZAA RASTIH FOWER COMPANY AD

MARITZA FAST LTI FACILITY PLANNEN AVAILARILITY AOTIFICATION

UATE THANSMITTER TO NEK DISPATCHE: 280 November 2002

Sutyert 1a the Power Purchase Agrecment Anigle & 2 and Ordinance of the Council of

Minigers No's 65 and ob of 26" April 2000, noificstion is hereby piven of the Faciliny .
Pianned Availability

FOR YEAR COMMENCING 17 JANUARY 1003 (Year 1)

[ASSURES FNANCIL C1.0SE OCCURS 3141 JANUARY 3007 ]

Plaanrd Avaltabiliy Lot ol warlonied bo 20T

Uit Gar DU aGog— ey

Ferved Csmmenrint Il'"n-i Exding o [Avwilable Net Camaruy (Me | J 2l Aynlshaliz (53

11t Jasunry 2003 T 003

it Feouan 2003 [28nF 2003

"41 hieen 7003 131 diare 2067

151 & pet 2008 30wy Aord, 003

131 May 2083 3151 Mav 2003

T3 Jone 2063

—~
Totals for Link One g
Unif T
erind Commencieg Frrued Ending Baee dozdabulios (T1 Addineaal druilabuav 1T Avrilabiidty br Time MWTi
i

151 Farusry 2003 T9E tarary 3003 L ah = 152 ELT o

¥ Feonary 2003 WA Fedruary 2003 F SEN ¥ 18] [TF] 2]

151 3aaren 2063 315 Marcn 203 AT 123 1] ol

0 Ao 7003 30U A pra 2063 & & X ¥ 1€3 1700 2

V5L M 2003 131 Mav 2000 AN 183 1301 4501

T3l fure 2003 T30 June 2063 ~ - 7 183 ] 2 567
T4 Jury 2003 313t o 2003 ST 18y 10| e TEF9TE
a1 ALgust 2683 315 Acgpat 2003 183 o @ 167 970
131 Sezsevier 2003 30 Sepirenber 2003 T83F 140 128 13E 152]
vt Ocibber 2003 3131 Grtoer 2003 83 L] o 131766
V51 Feneymier 7003 33 Kovember 2003 CH| T3] 9 338 152
4 Sietomber 2000 3 14 December 2001 RCEL] Fant ol =

Totats tor Uit Tws i 18] EEL i.7o0) 124245

oot Thaer

Trriwd Cammencing Trevd Can Availands et Caannns (VWY Mast Aasddanilis (TH Addummal Availahulin 111 TAvalabality by Time $31% 11 :
¥ Jrany 7553 sl Jananry 7503 CEY = :::';ﬁ
141 F etfuare 7007 2Mn F, 2003 33 o 135 153
*51 Maren 3000 k:mua-mzm:l 183 E! 1317
151 Aped T003 SOth Apnt 2003 103 asal :

. 15t May 76C3 3151 ktay 2003 kLE] ‘—591— :E?;:g
. -~ T3 June 7003 3%xn hune 2003 181 25 69 540
. {$31 sy 7003 35t v 2000 83 20l ]

| 731 Kiguer 2607 TSt hoguat 2007 LE] o BT 840
T3 Scplemoer $063 xn 2003 Bl T 3% 157
155 Oriaber 2003 131 Olober 2003 “_’4 ﬂ_ 13
* Nertnade 003 KR Nowvember 2003 183 ] 3% 155
CaCmiet 1002 313l Decemoey 2603 133 o " -
Totats ter Untl Theee i 183] 2338 1 40} T301,5%4]

o) 011702 mad
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Uwit Four

F et Commraging

" |2 ctind Ening Arsilshie Nef Capuriiv {N1w) Rave Avadabulity (T)

Addiviessl Availabiha {0 M

Availabality by Time [SIV T

sl arwiwy 2003

AR Jnrwnry 2003 183 T4 ol
3T F 2003 2B F ponury 2069 183 72 o
V3L A auen 2003 131 March 2603 183 ] ]
YAl Agrd 2003 O Apei 2003 [TH 720 []
35t May 7003 V5t Way 2000 183 AL g
T2 Jure 2003 O e 2009 ] 40 430
_§rs Ay 2003 315k Juky 2003 - 183 40 30
I 2003 3181 ALrusi 7003 2401
18t amider 2007 )N S&ftimber 7003 o
8 Octeber 2003 3151 Oiaer 750 340
15 November 2003 30 Novemper 2001 9
13 Decemoes 20071 13151 Decemoet 3000 ]

Approved by JVC:
by:
title:

date;

Approved by NEK:

by: -

title:

darar

Revised 031207 maf

‘Totaly for Unt Four

Totais for Faciliry

% Total Avaitapllicy

1480 1.304424]
4.560) 4ITT.476]
TTR] [

15 /2 24
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Exhibit *C* Facility Advanced Maaned Qutaze Notifieation

MARITZA EAST I POWER COMPANY AD

MARITZA BEAST I YPP ADVANCED PLANNED OUT

AGE NOTIFICATION

17 JANUARY 2003 to 357 DECEMBER 2003

DATE TRANSMITTED TO NEK DISPATCH:

26th November 2002

|ASSUMES FINANCIAL CLOSE OCCURS 315t JANUARY Z003

nil Qne
Outage Type Unit Shutdown Date Relum to Service Date Duration {davs)
Rehabilitation Works ist Seplember 2003 23rd March 2004 two hundred and six davys (206)
Unit Two cut
X 7
Qutase Type Unii Shutdown Datg?” turn 1o Service Date Duration (days)
TN -
Minor Qutage 1st June 2003 anda .  Sth July 2003 thirty five {35)
Stack Isalation Outlage 1st Seote ere 0 éﬂ’ 4th September 2003 three (3)

7S

Unit Three

Quiace Type 7 A"Bm hdldown Date Retumn to Service Date Duration {davs)
R / -

Stack Isolation Qulage N\ &k s,l’Semember 2003 5th September 2003 four {4}

Minor Qutage N Y 7 20th July 2003 5th Seplember 2003 forty five {45)

"

Unit Four

Qutage Tvpe Unit Shutdown Date Retum to Service Date Duration (davs}

Stack Isclalion Qutage 15! Seplember 2003 6th Sepiember 2003 five (5)

Minor Qutage 20th August 2003 4th Qctober 2003 forty five {45)

revised 021202 mal

Appreved by JVC:

Approved by NEK:

by:
titla:

date:

by:

title:

date:

epaliery
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CHOPA3SYMEHHE 3A MBMEHEHHWE

Mexoy

(1) HAITMOHAJTHA EJIEKTPUYECKA KOMILAHMS EAJ

H

(2) EHEPTHHHA KOMUAHAS MAPHIIA H3TOK X AX




TOBA CIIOPA3YMEHHE 3A H3IMEHEHHUE ce comoysa ma 2003 1. (KoeTo e JaTaTa
Ba ToBa Cnopasymenne) MEXIY

(1) HAHHOHAJIHA EJJEKTPHYECKA KOMIIAHUA EAJl, xoMnaHus, yupeneHa

' B BBnrapus xato akiHOHepHO NpPYXecTBo ¢ ampec Ha ympamnenue 1040 Codnus,
Byarapust, yn. Tpuannua 8 (“HEK™), perucrpupana & Cohulicke rpancks Chbi nox
Homep 29869/1991, namwbuer HoMep 1223010055 w BYJICTAT FO000649348,
NpeIcTasisBada oT I-H B. Anacracos, M3nbnEHTENEH THpEKTOp; B

(2) EHEPTHMHHA KOMIIAHUS “MAPHIIA M3TOK II” AJL, KoMNianus, yupeneHa
B BBirapus KaTo akuMOHEpHO ADPYNECTBO C aupec Ha ympasienue Gy “®Ppathod
Haucen™ 9, Codua 1000, Benrapus (“CL), perucrpupana B CodritcKH rpancy ¢
CeC chAcOHO pemrenne HoMep 1 or 1 omm 1999 r. mox Homep 6322/99, manpuen
romep 1220129957 u BYJICTAT 130020522, npencrasnssana or r-xa [lapackesa
Kucena, Mznsanurenes aupextop, H T.H. Peii, Usneauutenen JUDPEKTOP

(Bcsixa napuyana “Ctpana” B cxbuparenHo “Crpanute”).

an®

KATO CE HMA IIPEABH, ye

(A)  Crpanure ca CKIOYIIH CIOPa3yMEHHE 32 H3KYIYBAHE Ha eNEXTPOSHEPTHA OT 13 J0HH
2001 r. (“CHE”) sbB Bpb3Ka C Hpe[IarasoTO OCHTYpSBaHE HAa eNeKTpHYecka
IIPOH3BOACTBEHA MOMIHOCT M ENEKTPHYECKa eHEprHd (ipd H B 3aBUCHMOCT OT
HEeFOBHTE YCIIOBHSA) OT elexrpoieHTpainara Mapnna uatok I

(B)  CrpanuTe xenasT na U3MEHAT QI

CTYPAHUTE CE CIIOPA3

1. HIMEBEHH
C Hacwog:vm/' % .
Hezabasuad aKTO CIEIBA:

(a) B Unen 1.1:

(1) PRBBEXKIAT Ce HOBHU OMpEACNEHHA:

(1413

JonnnHuTeN A paznoiaraeMocT” HMa 3HAaYEHHETO, JaJeHO Ha TO3W
TepMHH B Unen 6.2.1;;

““bazopa pa3nonaraeMoct”’ MMZ 3HaYeHHeTo, MJalNeH0 Ha TO3M
TepMHH B Ynen 6.2.2 u Unen 6.2.3

(cnopen cnywsas);”;

(i) B xpaz wa onpeneneHnero Ha “Cebp3ano nuue” ce Aobasgs “u npu
NOROXKeHHe, ye 3a uenure Ha Unen 18.2 (¢) camo, Entergy Power Bulgarnia
Limited (¢ He#inn cabp3adsn nHua) H Entergy Power Holdings Maritza BV
e ce cyuTar 32 CBbp3any NHIa NOMEXTY cu-fiotoraea, noxato Entergy
Power Bulgaria Limited npsxo HI# Ko “gﬁx;z,_p"‘ni‘eixasa akuuk B Entergy

Sp



)

()

it

P
a2

(it} B onpenenerneTo Ha “Entergy™

(a) XM NORATHETO, Ha KOETO Ce AaBa ONpefieneHue, ce fobaes “Power
Holdings Maritza”;

(b) 3amuuaBa Ce CHINECTBYBAUIOTO ONpPEACACHHE H CE 3aMEHL C
“osHauaBa. Entergy Power Holdings Maritza BV mmu,. cropen
crywast, HeiHO CRBP3aH0 AHIIE, KOETO NpHTeXxasa akuny B CI7;

(iv) B Tperus pen Ha onpefelenuero Ha “CoBcreen (nasoB) Kamurtan”
- Bepnara cneX “Entergy” ce no6ass “Power Holdings Maritza™';

(v) BB BTOPHA pel Ha OIpeleReHHETO Ha “CHopasyMeHHe .Ha .
aKITHOHEpHTe” BegHara cield “Entergy” ce moGass “Power Holdings
Maritza”; '

(vi) BbB BTOpHR pel Ha OIpEHENeHHeTo Ha “QURAHCOBY HOKYMEHTH”
Benuara cnep “Entergy” ce noGaes “Power Holdings Maritza™;

“(vii) B onmpedenendero Ha ‘“T'apanTtHpaH HeTeH chmeum(HYeE pasxoll Ha

TOIUTHHA” cOBCIBEHHTE HYXHEH Ce OpOoMeRsT oT “90MW™ ma “S88MW”
Ha 4eTBBPTH H NeTH pel; |

(viii) B onpemeneunero Ha “I'apaHTHpana HeTHA MOMIHOCT® COGCIBEHHTE
HYy»IH ce NpoMeBAT oT “90MW™ pa “88MW” Ha Tpers H 4eTBBLPTH pex;

(ix) - B IBPBHA ¥ ejuHATECETHA Pel HA ONpeleleHueTo Ha “JIHXBa BHPXY
cobcrBenua kanmuTan® BeAHara cnep “Entergy” ce no6ass “Power
‘Holdings Maritza”;

(X) B onpemenensero Ha “EKCHN0aTalMOHHH npouenypu” ce. nobasg

CnenHOTO Beguara. npend ‘Tlppadidaue X: “cropasyMeHHETO. 32
ERCIUTOATANOHEH IIPOLEHYRH PHEK u CJ{, KakTo e W3MEHeHo

B Ynexn 2.1:

(i) . wu3pa3sT “08:00 uaca wa jens, cnensaiy nepsus JleH, mpes xoitTo” ce

3aMeHs ¢ “MOMeHTa ]

LI L

(i)  poBaps ce “K” B Kpas Ha non-naparpad (ii);

(ii1) oména “1” B Xpaa Ha nog-naparpad (iii);

.(iv) OTIIZMa LeAnST Hox-naparpad (iv);

B Yner 2.2;

(i) “31 nexemepu 2002 r.” ce 3amens ¢ “31 Mép'r 2003 r.”;
(i)  mobasa ce noB naparpad B kpad Ha Tozu Unen: SBEF é‘}k-}r}x HsIKaKBa
npyra paszmopenba ma Topa Cnopazymenue, G i}:r\r KpaTasa, ako

(HHAHCOBOTO OCHIYpsiBaHe HA APOEKTa ce denifiectan no AaTara,
w Y

N




KOATO ce maja HeTHpdHaiicer (14) OHH cnep [IpexBhpnsnero Ha
cobersenoctra, ¥ CJl] e ympaxuuno npasata ¢d no Ynen 7.2 Ha
CnopasymeHHeTO Ha aKOMOHEDHTE 32 DasIpeieffHE Ha IANIOBOTO
yqacT#e. Tosa cnopasyMeHHe ce NpeKpaTssa B MOMEHTa, KOMaTo
nenTpanara 6sne npexsbpreda o1 CI #a HEK B cHOTBETCTBHE Che
CriopasymeHReTo Ha aKIHOHepWTe 33 DpaslpeleNfiHe Ha JLNOBOTO
y4acTHe, H HHKOf OT CTpaHHTC HIMa O3 HOCH OTFOBOPHOCT KbM
IOpyrara no ToBa CIoOpasyMeHHe, OCBEH IO OTHOLIEHME Ha
32TBIKEHUA, KOHTO €4 BE3HHKHAIN Npeli nogo6Ho npexpaTiBade.”;

(d) B Unen 6.2.1 ce noGaBs HOBO H3peueHHe B Kpas Ha To3# Unen: ‘Thranuparara
pasnonaraeMocT 3a Mecell HIM KaneHIapHa TOAMHA BKIIOYRA CYMara OT
JZOTBIHHUTENHATA PA3MIONAraeMoCT (CIOpeR NOrOBOPEHOTO K CHOBLIEHOTO OT
CIl 5a HEK B crotBercrBue ¢ Yned 5 u JloxyMent B Ha Excninoaraumonsnte
npouenypy) (“HomsneHTeRa pasnonaraeMocT™) W bazoata pasnonaraeMocT
33 CbOTBETHHS NEpHOA™;

(e) B Unen 6.2.2 ce nobaBs M3peueHHe B kpas Ha To3H Unen: “CrpamuTe ce

=7, BOTOBapAT 32 pasupefe/IiHETO Ha Ta3H MHHMMamHa Ilnaewpasa
pasnonaraeMOCT Mecel N[O Mecell H ORox mo 6J0K No BPEMETO, KOTATO
horoBapar Ilnmanupanara pasnonaraeMocT cwrilacHo Wien 6.2.1 (“Basosa
pasmonaraeMoct’’)”;

() B Unen 6.2.3:

4

(i) . nmobGaes ce “ma ueHTpanara” cren nmymmte “Tlnanupana
pasfnojaraeMoct” Ha IBpBUA pen; K

(ii)  mobaes ce m3pe
cTpaHHTe HopoBa

pifely Ea
an.

“%RVN a1 Ha To3H YneH: “U B mBara cioyuas
pefeNaHeTo Ha Ta3y MEHEMaiHa [ianspana

M@@‘W Il 10 Mecel ¥ 610K 1o 6JI0K NO BpeMeTo, KOTaTo

? THpaliaTa pasnonaraeMocT ceriacHo Yiaed 6.2.1
nonaraeMocT”).”;

(8  Ynen

a H CC 32MCHs CBC CNCOHHA TEKCT.

“6.2.4 C]1 nomyuyaBa camo mBalicer npouenta (20%) ot IlnamaHeTo 3a
MOILHOCT 32 NOIIBIIHKTENIHA Pa3NoNaracMocT.

OcBeH KaKTO HM3pHYIHO € NpefABHAeHO B To3u Yner 6.2.4, CyMapHOTO
[Inamane 3a MOMIHOCT, INATHMO 3a JAaleHA KaJeHAapHa rOAMHa, He
TpabBa Nla HafBHILIaBa CyMapHOTo [Inamane 3a MOLIHOCT, ITATHMO 110
OTHOIIERHe Ha IlnaHepaHaTa pasnofiaraeMOCT Ha LeHTpanara 3a
CHOTBeTHaTa XaieHdapHa roaura. CJl Moxe no Besxko BpeMe Ja
npennoxy Ha HEK #an HEK moxe na moucka ot CJ] Pasnonaraema
HETHa MOIHOCT 32 OINpeleneH nepHod Haz IDianupanara
pasfnonaraeMocT, HOTOBOpPeHa 3a To3H nepuox, ¥ HEK mnx CH
(cnopen ciyyas) e pasnonara ¢ enuH (1) nen, B paMKHTE Ha KOHTO fa
npueme TpeAnoxeHneTo unn uckaveto. Axo HEK unu CJ] npueme
npennoxeHuero wiH Hcxadero, HEK tpsbsa npa nnatn na CJI§
nernecer npouenTta {S0%) or [naianero 3a MOIHOCT 110 OTHOMIEHHE

Ha Ta3u JONBIHWTENHa Pasnonaraema HeTsa MOLHOCT,.B Trembura,
\Y
no xonro HEK unu C]] ne npuema Wi ne ocuryp gy\q@gn‘ cnyuas)

Ta3M JOMbIHUTERHA Pasnonaracma Hetsa Mo oeryCIPHaMa na uma

T
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-



(h)

(@

npaeo Ha Ilnamape 32 MOmHOCT 32 Hex u Tpabba Ja MSITBIHH -
CBOTBETHOTO JucHedepcko mapexmane. Axo HEK  orxsnpnm
npennoxenue ot CJ  3a gonslHHTeNH2 PailnonaraeMa HETHa
mommocT, CHl me HMa Ipaso B 3aBHCHMOCT OT IIPHIOKHMOTO
38KOHONATENCTBO, CHOTBETHHTE 0A00pEHNs ¥ cna3BaKe OT CTPaHa Ha
CH Ha HerosuTe 3aJLKEHHS 10 TOBa Criopasymenue H

‘CnopasyMEHHETO 32 CHOMararelHM YCNYrH Ja TpOJafie  Tasu

JONBIHHUTENHA Pa3nonaraemMa HeTHa MOIHOCT Ha TPETH CTPAHH.,
B ciyuait, ue:

(i)  Ilnagupamara pasnonaraemocr 33 jhaneH Mecen HaJIBHLuaBa
basopara pasnonaraeMoct 3a TO3H Mecel] ; HiH

Gi) CH ocurypssa PasnonaraeMa. HETHa MOWHOCT  Haj
Ilnasupadara pasnmonaraeMoCT 3a JaJeH Mecer B ChbOTBETCTRHE
¢ Tozd Wien 6.2 4,

HIMa Ja HKMA NPONOPUHOHANHO pasTpelensHe Ha HIMHITHAT2
Pasznonaraema wersa MommocT nipez Ilepuosgute Ha mnamane B
paMKHTe Ha IIepHofa HA 3aBHIIeHO cHaOnspaHe. 3a HefolfycKawe Ha .
CEMHeHHe, cT0 nponeHTa (100%) or Ilnamamero 3a MoOINHOCT,
IBJAHMO Ipe3 JafeH IIepHOlN, ¢a -INATUMH AOTOraBa, KOTATo
Paznioyaraemara HeTHA MOLIHOCT . CIPAMO HHBOTO Ha basopaTa
PasIIONaraeMocT 3a TO3H TIePHO] CE NpeAocTaBs M (axTypHpa, X elBa
Cllell TOBA OCTAaThKBT OT Pasnoraraemara HETHA MOIIHOCT XIpe3 TO3H . -

' MepHON e ce daxTypHpa IpH ARaficeT npouenta (20%) WiK neTIeceT

npoueHTa (50%) (cogen chmydas) OT HEBOTO 3a Iliamane 3a

'«Ln{@g ‘ 204 M C& 3aMEHT ChC CNEIHHA TEKCT:
“ 1\a/

2B crenenra, N0 KOATO Pe3epeBT. 33 HenpeApuMAeHW KaUMTANHH

Pa3sXOIH He € H3pa3xolBad H3Ii0.

A1)

(2)

.Ha [larara Ha 3aBbplIBaHe Ha MomepausauusTa CJ me mnatu Ha HEK

cyma B pasMep Ha emmH MmimoH. Espo (€1,000,000) xaro
BB3CTABOBABAHE Ha CPENCTBATa 3a TECTOBHTE YCTIpOHCTBa, OCHIypeHu
ot HEK 3a ekcnnoaranuonHMTe H3NHTAHHA Ha LEHTpaNaTa Npeiu
I1pexsppnanero va coberBeHocTTa H npexpbpienr oT HEK ra CJI Ha
narata Ha Ipexpepnsane Ha cOOCTBEHOCTTA, U

eneMeHTsT CPPene Ba [I7amaneto 3a mMomwHocT me 6bie HaManed B
cHna OT JlaTara Ha 3aBLpUIBAHE HA MOIEPHM3AUMATA C HYNa TOUKa
Hyna pse neseT Espo (€0.029) 3a MWh 3a Bcexy eaun munmos Espo
(€1,000,000) (» nponopIHOHANHO HO OTHOLICHHE HA OCTATHK, KOHTO €
NO-MaJbK OT EAKH MHIMOY EBpo {€1,000 000)) oT Henspasxonm\[:m

‘pe3epp 3a HENPCABUACHH KaﬂHTaJIHH pasxocnu, OCTaBalu E‘PJ‘( e

ZaneHo naamade chruacuo Ynen 11.2.2(1) no-rope e znq
\




)

(k)
)

(m)

e}

(0}

6]

(@

()

(s)

o

-t

B YETBLPTHA, IECTHA ¥ Ceqvud peX Ha Wiew 11.2.3 Beawara cnex “Entergy”
ce nobass “Power Holdings Maritza™;

B cenMud pent Ha YieH 11.3 ce 3amiuasa “uiu perynaTopHHS opras”;

B Unern 13.3(c) nenust naparpad oTNaja u ce 3aMeHs ChC CIERHHS TEKCT: "(¢)
H3NaBAHETO OT XOMICTEHTEH CHA HA PEIUCHHE, ¢ KOETO Ce IOTBBPKAasa
HemnatexocnocobHocTTa Ha CJT";

B Unen 13.3(d) ornana CNCOHRAT TEKCT B Kpad Ha To3H UneH: "KOATO 3an0BeX
He e npexpa'reaa HIH OTMEHEHa B PAMKHTE Ha CTO ¥ 0ceMaeceT ( 180) auu ot
H3LaBaHeTo H";

B Unen 13.4(c) nemuar naparpad oTIaja ¥ ce 3aMeHs CbC CAENHHEA TEKCT: "(C)
H3/ABaHETO OT KOMIIETEHTEH ChbI HA DEilleHHe, C KOETO Ce& NOTBLPKIaBa
Hemnarexocnocobrocrra Ha HEK";

B Unen 13.4(d) otnana cneAHUAT TEKCT B Kpas Ha TO3H UneH: "KOATO 3anoBej
He e mpeKpaTeHa WM OTMEHEeHa B PaMKHTe Ha cTo M ocemueceT (180) zauu or

" H3maBameTO H";

B Ynen 13.4(h):
) CBIIECTBYBAIHUST Unen 13.4(h) ce nperoMeprpa Ha Wner 13.4(h)(i);
(1) ce mobabg HoB Unewn 13.4(h)(ii) u (ifi) xaxTo cnensa:

“(i) obesmesenoctra mo Crnopasymenuero 3a nomkpena or HEK
npectaBa ma OBNe B NBJIHA CHNa B KayecTBOTO CH Ha
N(LPBOCTENICHEH 3a7I0r B CHOTBETCTBHE ¢ OBArapCKHA 3aKOH 3a
0CoOEHHTE 3aN03K, OCBEH CBITIACHO YCIIOBHATA CH;

(iii)  cemecTBeHO HapymeHHe oT cTpana Ha HEK mHa Ynen 4.4.1 1o

Unen 4.1.6 wm Ynen 4.3 or CropasymeHreTo 3a OXKpENa OT

HEK; wu

(iv}  nmpyro ceumecTseno Hapymene oT crpaia Ha HEK Ha

' Crnopasymerneto 3a moaxpena ot HEK, xoeTo He e nanpaseno

B pamxuTe Ha Tpuicer (30) meM crex momyvasase oT HEK Ha
H3BecTHE 3a Hero ot CIT;

B Unen 18.2(d) senuara cn ute “ga To3u Unen 18.2” ce nobaes “(upm
YCTNIOBHE, Y€ [1030BaBaHe Ha' ‘@ﬁ; H Enlergy Power Holdings Maritza, unu Ha
TAXHO CBBp3aHo JIHIJ.B'? gES

[030BaBaHe Ha cTpald ,F
Cnopazymenuero 3a aﬁ%ﬂ

naparpag (a) Ao (c) no-rope Ine ce cMATa 3a
oTBETHOTO CrnopasymeHHe 3a NpOEKTa HIH
THpaHE Ha BADOBHK);

.

; nep pyMHuTe “Ha To3H Ynen 18.3"” ce nobass “(npu
""?i, Ha “Crpana” ceriacHo maparpag (a) no-rope we ce
cMATa 33 n03 sade Me/Ha cTpaHa O CBOTBeTHOTO CriopasyMmeHHe 32 MPOeKTa

A3FMERNEAO 32 TPAHCROPTHPAHE Ha BAPOBHK); /\
Unen 18.4(a){V ce mpomens ja rmacH: “Hapyuwasade Ha nopd Mé@hﬂﬁo

MpOeKTa, ocBed ToBa Cnopasymenue, OT Huuc paznuqﬂo G{p a KOATO

Vi



obsBasa ®M chbutre, wiH HAKOE OT Heiimute ChBp3any NHOA, 32 m;me‘e
neeeT (9) Mecena OT POpCMAKOPHOTO C‘bﬁHTHC

(©). B Unen 18.4(b) Benuara cren nymuTe “Ha To3x Unen 18.4” ce nobaes “(mpu
YCnoBHe, 4e mo3opasane Ha “CTpana” chriacHO naparpad (2) Ho-rope e ce
CMAT2 32 J1030BaBAHE HA CTPaHA 110 CHOTBETHOTO CIopasyMeHHE 3a LPOSKTA
Hi# CropasyMeHHeTO 3a TPAHCIIOPTHPaHE Ha BADOBRK);

(v) B Uner 18. 10(a) ce seBexcma “OBJO, CPC umm” Henocpencmeﬂo npeﬂ;n
ZymuTe “OM cubutHe” Ha IBPRUL Pe;

() B Ynen 20.1:

@) . B merus pen BenHara cleqg “Entergy ce nobass “Power Holdings
' Maritza™;

(i)  mymute “¢ B CHIOTO QUHAHCOBO HONOKEHHE ~ Ha MECTH ¥ CEIMH DEX '
ce 3aMeHaT ¢ ¢, NOKONKOTO € BE3MOXKHO, B OYTH CHINOTO (GPUHAHCOBO
HONOXEHRAS 7 H

i
A%

(i) Herxocpencrneﬂo Opefy TOYKaTa B Kpas Ha BTOPOTO H3DEHEHHE ce
nobaea: “Ipu yCMOBHMe, Y& IPH HaMaltsBaHe Ha NAHBIHTE HAMA Ja ce
H3BBPIIRA HAMANABAHE Ha HEBOTO Ha OOImoTO mijamaHe B CTEHEHTR,
10 KoATo npoustudainata BHBY Ha msuioBarta nxsecTuius na Entergy
Power Holdings Maritza, xaxto ¢¢ noxaspa BeR OUHAHCOBHS MOZEIL,
6u buna mo-manKa OF cefleMualiceT M monopuHa nponerTa (17.5%)™;

(w) B Ygen 21.5(d)‘ cnel- xyMara “Ownrapcku” ce nobaes “c eHHOBpeMeHEH
IPEBOJ Ha aHrmTHiICKH e3uK’;

(x).  UYnen 21.8 (Tuproscku AeHcTBHS; CyBepeHeH Hmy}m're'r) OTII4Aa U CE 3aMeHs
¢ HoB Unen 21.8:

“21.8 Trproeckn peiicreus; CyBepeneH HMYHHTET
C BacTOfIOTE BESAKa OT CTPAHUTE 5e3YCIOBHO H HEOTMEHHUMO:

(a) Ce  ChruacABa, Ye - NOAMHCBAHETO, NPEACTABAHETO H
H3TBJIHEHHETO OT Hes Ba Tosa CHopaiyMeHHe DpelCTaBlIiBa
YACTEH ¥ THPTOBCKHM 2KT, 2 He HyONMYEH MK NbpXaBeH aKT;

(b)  ce cwrnacaBa, ye aKo ce 3aBEHAT HAKAKBH ChLASOHH Nena Cpelry
Bes HNH HeRHUTE~4KTHBH BBB BPB3Ka ¢ Toea Crnopaszymenue
WM CIENKa, p JEfflena B Hero, HHKAKBH NpeTeHIHH 3a
HMYHHTET (c GH MIM OpYyT) OT nogobHM chaebHH Jena
HAMa ga 61;,:} HBHBBHH OT HEA HIH OT HeHHO HMEe HIIH 1o
OTHOIIEHHE {elHITe aKTHBM B MaKCHUMANHaTa CTENeH,
TI03BONERA /32KOHA, C H3KMIOYEHHE Ha aKTHBH, 00

A XOMTO NO BaKOH TA HE MOXE Ja OTMEHH

BalunTeHH aKTHBE);

¥ j Y
{c) B MA gnHaTa criencH, NO3BONIEHA OT 3aK0Ha, Ce o-rx;a? %;J\\Y
BEY ¢ TPaBoO Ha MMYHHTET (CyBepeHeH MIH LpyT), é‘;ﬁ’ T e
uiH BREHHTE axTHBH (PA3NHYHK OT 3aumTenuTE T‘H@WIME




o

(2)

fn

(aa)

(bb)

(cc)

(da)

{ee)

A

cera Uiy MOXe Ja npupobue B Onneine; H

{d) KaTo 10 € CBINacHaz N0 OTHOWeHHe HA HANBLIHEHHETO HA
HAKOE DELICHHE Cpemly Hesl IPH Takasa chiebHa mpokexypa
OTHOCHO [L2BAHETO Ha HIKAKBO OCBOBONIABAHE MK
BPHYBAHETO Ha TIDH30BKA BBB BpPH3KA C TAKOBA JIENO,
BKIIOYHTETHO B MaKCHMalHaTa CTelleH, NO3BOJICHa OT 3aKOHa,
CBCTABAHCTO, BBBEKAAHETO B CHJIA HUIH M3NBIHEHHETO CpPEDLy
HIIH 110 OTHOMICHHE Ha KAKBOTO H Aa € UMYIEcTBO (PasiHvHO
OT 3alIMTEHHTE AKTHBH) HA PasNopexIaHe HIM OTCHKJIAHE,
KOETOQ MO)KC Aa OBIe B3ETO HIIH H3ZATAHO NIPH Taxosa CBIOCOHO
meno.”

B omnpeaeneBHeTo Ha CPPee 8 Tlpunoxenne V (O6mo miammane) wucnoto
“13.580” ce 3amens c uncnaoTo “13.7047” u umcnoTo “17.180™ ce 3amens ¢
apcnoTo “17.30477;

B onpejeNieEHeTo Ha Bly B [Ipunoxenne V (O6mo nnamase) wmcnoro “1007
Ha YeTBEPTHA Pej ce 3aMeHa C YHCIoTO “3548.86";

B onpeneneuxero Ha Bl; B Ilpunoxense V (06mo nnamane) yucnoro “100”,

HABCAKBIE, KLACTO €€ NOABABA HA HETBBPTH H NETH PEJ, C& 3AMEH C THCIIOTO
[ 13 Y,
3548.86™;

BeAHara cief onpenencHrero Xa Ii; B [lpunoxenue V (O6mo mwramane) npu
DpPEeCMATAHETO Ha IENAIMAKETO 32 MOIIHOCT Ce BBBEXKAA CSIHMAT TEKCT:

“ITo oTHOmenKe Ha JONBAHHTENHA pasfiofiaraeMOCT ¥ JONBIHHTENHA ANC
(pasmonaraeMa HeTHA MOIIHOCT)

(i) CH me umMa npaBO Aa HOMywH caMo meaifcer nponeHTa (20%) ot
IInamanero 3a MOIHOCT 32 J{ONbIHHTENHATA PA3NOIIAIAEMOCT; U

(i) B cTeneHTa, A0 Koato CJ| ocurypsea PasmonaraeMa HeTHa
MomHOCT Han IInanupaHara pasmonaraeMocT B CHOTBETCTBHE C
ycnoBuaTa Ha ToBa Cropasymenne, CJl me MMa mpaBo ha NONYIH
eTUHCTBEHO NeTAeceT npouedTa (50%) ot Ilnamanero 3a MOITHOCT 3a
TOBa YBENHYEHO KOJIHYECTBO;

CBINIACHO pasznopeabure Ha Uner 6.2.4.";

B onpeieneHuero Ha FP
“eckanupa” ce 3aMeHA C FK
c ycnosusta Ha Coop

Ha TOBa OHPBIRQHCHH

Ay pHJ]O)KCHHC V (Obmo nnamane) JyMmara
) Pa”’ M BeJHAra ciicll JyMHTE ‘B ChOTBETCTBHE
¥TO 33 JIOCTaBKA Ha AKTHUTHM BEIVIMLIE" B Kpad
asf “M 3a HeACNycKaHe H4 ChMHEHHE, TaKasa
Ba CriopasyMeHHe Ilie BKIIO4BA BCAKA KOPEKUHA B

FBIIHILZ, NPOM3THYAILA 0T IIpoMAHa B 3aKOHA HIH
obnarase B CBOTBETCTBHE C YCJIOBHATZ Ha
Cnopasymenu rg&XifcTaBKa Ha THrHUTHE BLIIHINA.”;

HYIKIH e no ey r oT “90MW?" na “88MW” Ha 12 u 13 pexn;
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(ff)

(s2)

(hh)

3aMEHA C:

“OPPy e nenata na MasyTa B 1B./Tou (6e3 JJIC) 3a nepuox Ha nnamake pp,

KOAITO & cpeflHaTa IPETerfiesa UeHa 3a ILUIOTO 3aKYIEHO KONMYECTRO
Ma3yT IIpe3 MepUOJ Ha TINalliiaHe PP 33 HYXIMTE HA LEHTPANATa, HO
BHHArY DpPH YCIOBHE, Y€ aKo Mpe3 HaleH MepHof Ha IUlaluaHe pp
Ma3yT He € 3aKyneH, npunoxkumara llena 3a masyTta me 6uae Tazy ot
NOCNEenKHSA NPeAXOOCH [IEPUO Ha INalnane *;

oTnaja onpegenernero ua LPPy B Ilpunoxenne V (O6mio miamare) u ce

-3aMeHA C:

' “LPPy € LieHaTa 3a BapoBUK B JIB./TOH (6e3 JC) 3a nepron Ha rmamane PP,

KOATO € MpexBBpIICHaTa CTOMHOCT Ha CPEMHATA HeHA {BKIIOYHTENHO
KOPEKIHA), ChAbpXKama ce B CHopasyMeHHSITa 3a IOCTaBKA Ha
BApOBHK, YMHOXEHA 110 TErNo, 3a 42 Ce IOMYdl CpeNHATA [eHa 33 TOH

| BApOBHX, NEHCTBHTEAHO IHOCTABEH IIpe3 CHOTBETHHA NEpPHOL Ha
TjamlaHe,  BO KaTo €€ H3KNO4YBAa HakasaTelHa JMXBAa WM JpyTa

nonobxa, mnaruma ot CII curiacho CriopasyMeHusTa 3a ZOCTABKA Ha
BapOBHUK, OCBEH B Pe3yATAT Ha MPOCPOYEHO IUIAMAHE OT CTpaHa Ha
HEK. 3a memonyckake Ha ChMHEHHe, IUamIaHe 3a BApOBHK HiMa a4
Obne nnatmMo ot HEK 1o sanoysame Ha BLBEKIAHETO B
EKCIUIoaTalllst Ha [TbPBaTa cepooqacnaama HHCTaNalysd, H3rpasiesa Ha
IJIOIaAKATA Ha HeHTpanara,”; 1

B naparpada, osarnasen ‘‘Hapacreame (eckamupame) ma nenara” B
Ilpunoxenue V: ' ' ‘ '

NG

(i)

Befguara cnen “Hisectuero 3a mpombmxasane” ce ,uoﬁaax ‘unuy 28
cbeapyapu 2003 r., B 32BUCHMOCT OT TOBA, KO HACTBIH no-paxo”; u

crex myMara “Mecew”, HaBCAKDLAE, KBLIETO ct NOABABA, ce A06aBsT

"JIYMI{TE HpOHOpI.IHOHaJ'IHO Ha BpeMeBa OCHOBa IO OTHOINEHHME Ha

HEIIRIHE Meceny’™; H

B IIpunoxenue IX otnana nappynaTa Tabnuua | ce 3aMeHs ¢

B Ha gawbKa . Hprnoxum oponesT (%)

OBIMMHCKH ToH Rl 10% npes 2002 r., 0% cnaen ToBa,
[ g™ | ClEeR KaTo € 3aMeHeH OT eIMHHaTa
KODIIOPATHBHA FaHBYHA CTABKA

KopnopaT BeH ' O.IIOXOI{CH Hauek  15% npes 2002 r., 0% cnen Tosa,
=TI chell Karo € 3aMeH ¢ enMHHAETa
KOpNOpaTHBHE JaHBYHA CTaBKa

Epus; aé}%j} BYHA CraBka 32 23.5% mpes 2003 r. u Bcaka
Kopropaiiig NONOXOAHO CIeNBauia FoIKHa
obnarake /B (nambk  BBPXY '
neyanbara
/]
2 :




HAC 20
Muro 6*
Takca 3a BpeMeHeH BHOC - | 0
JaHbK 32 HeJRIKUMO UMymecTso 0

AnpaHcopo ofnarane ¢ JasgBK 5
(maWBbK npH H3TOYHHKa) T

(11) B Ipunoxenue X:

(i) B Unen 5.1 cnen mymHTe “OT NeHTpanaTa” Ha YeTBLPTH pen ce nobass
“u pasnpemendHeTo Ha ba3zopara pasnmonaraeMocT K JOmBIHUTEIHATA
pasnonaraeMoct 7, -

P

- # (i) B Ynen 5.2 cnex AymmTe “OT NeHTpanaTa” Ha MIECTH PeX ce A0dass “u
| pasnpepensueTo Ha basopara pasmonmaraemocT H JIOMBIHHTeTHaTa
pasnonaraeMocT 7; :

(ili) B Ynem 16.2, B’ onmpemenennero Ha C,, N0 OTHOIIEHHE Ha
KODEKIHOHHHA KOCQHUHEHT 32 chlenudHdeH pasxon Ha TOIUIHHA
Npeny JaTaTa Ha 3aBBpINBaHE Ha MOJEDHH3AIMATA, Ce 3IHMYapa
TIOCAENHOTO H3PEYCHHE Ha ONpeNesieHHeTo M ce xobass HOBO, KakTo
cnensa: “Cro#tmoctre Ha  C,,,, me O6bzar omnpeneieru B
CBOTBETCTBHE C KODEKIMOHHaTa KpHBa 3a crewudHYcH pa3xol Ha

(iv) ormaza) MeHT ‘B’ U ce 3amens ¢ JokyMeHT ‘B’, OpEIOXEH KbM
/MEHHE 3a H3MeHeHHe KaTo [Ipunoxenne 1. -

)

aBs HOB2 TOMKA B COMCHKA HA KOPEKHHOHHMTE KPHBH
Epoxa Ha MOJCpHH3aUuATa”, KAKTO CIeABa;

ﬁ OPEKUHOHHA XPHBA 32 SACTHYHO HATOBApBAHE CIPSIMO
cnenuHYeH pa3xo Ha TOIUIHHE (110 BpeMe Ha IepHoia
Ha MOJEpPHH3aIHATa) (M30OA3BaHa 3a NpecMATaHE Ha
KOPEKUHOHHHS Koeuupent C ,, ,.)";

" (b)  ce nobass HOBa KOpeKUHOHHA KpUBa 33 clieuuduyer pa3xoll Ha
TONNHEE, OOo3Hauena “KopexiuouMHa KpHBa 32 YaCTHYHO
HaTOBAPBAHE COPAMO CHENH(HYEH pPa3XoX Ha TOMNHH2 (o
BpEME Ha [IepHONa Ha MOACPHH3anHATa) , NIPHWIOKSHA KbM
tosa Cnopasymenue xaro [Ipunoxenue 2.

2. IIPABHO ITOJIOKEHHE HA M3SMEHEHUSITA




Cnopasymenue 3a HaMenesye, NpeaCTaBIgEaT H3PHYHH IIMCMEHH H3MEHCHHS cnopen
npepsuneHoTo B Unew 23.3 ma CHUE. Ocpen kaxto H3DHYHO .C& OPOMEHAT C TOBa
Crnopasymenue 3a H3MeHEeHHE, yCnoBHATa Ha CHUE ¢ HacTogmoTo ce patHdHIUpaT H

NOTEBPHKAABAT HIPHYHO, ' . - o

E3UK HA CIIOPA3YMEHUETO

Tosa criopasymenue 3a nsmenenye e NOATOTBEHO U Ie Ce NOITHITE Ha AXFIAHCKY X
Goarapckn esuk. B caywali Ha NpOTHBODEWHE I HeCHOTEETCTBHE MEXITY
PefaxuuuTe Ha Tosa CIopasyMeHue Ha aRTMHCKH i GBrapek e3uK, pefaKHEITA Ha
AHTNHACKY €3HK INe MMA ONPEXENaIia PO, : :

TIPRJIOXKKUMO IIPABO

ToBa cnopasymenne 3a H3MEHeHHE Ce NOYHHSABA HA 3aKOHHTe Ha LBATapwd X ce
TBIKYBa Ch0OOpas3HO TAX.

KATO HOKA3ZATEJICTBO 3a xoeto ca [IOANHCHTE H2 HAIJICKHO YI'BIHOMOHICHMTE
IPEACTABMTENY Ha CTPAKHTE, IOCTABEHH HA JATATA, OCOYEHA B HAYAIOTO. :

HAIINOHAJIHA EJJEKTPHYECKA HVSTEAX

Or:

Hmexuoct:  Vismemmurenen pe.ig op

B. Aracracos

EHEPIHAMHA KOMITAM @ PHITA T3TOK I AJY
‘.—n

or:

Or:

Anbxroct:  Manumsutenes au EXTO

Hnvxsoct:  Mansimurenen % p
s
.

 Tomali Hattmxen Retg | o ‘ﬂ {\,\J

ITapackena Kuces
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JOIBJIHUTEIHO CIIOPA3YMEHHE

Mexay

(1) HAIIMOHAJTHA EJJEKTPHUECKA KOMIIAHH EAJT

MAPHIIA H3TOK IH




TOBA JOINBJHATEJHO CIIOPA3YMEHHUE ce cinousa Ha 05.03. 2006 r. (nata Ha
tosa Cropaszymenre) MEXKAY

®

@)

HAIMMAOHAJIHA EJIEKTPHUYECKA KOMIIAHHUA EAJl, xomnanusa, yypeleHa B
Brarapus KaTo axlHOHEPHO JPY)KECTBO C a[pec Ha yNpaBJICHHE 1040 Codms, bearapus,
yn. “Tpuapuna” 8 ("HEK"), peructpupasa B CoQuiicku Tpaicku CbI MOI HOMEP
29869/1991, nansuen Homep 1223010055 u BYJICTAT U000649348, npencrapnsBaHa oT
r-n JioGomup BenkoB, rIaBeH H3IBIHKTENEH JMPEKTOp, H Mapnux Ilanasss,
U3MbAHMTENEH TUPEKTOP; H

EFHEPTMITHA KOMIIAHUS MAPHMIA HM3TOK III AJl, xomnaHus, yuipeieHa B
Beirapys KaTo aKHMOHEPHO JIPYKeCTBO C aIpec Ha YNpaBIeHHe Gyn. “@pursod Hancen”
9, Cogua 1000, Beirapus — cMeceHo apyxecrso (“CHI”), perucTpupaha B Coduiicku
rpaacKy ¢l moA Homep 6322/01.07.1999 r., nawsueH HOMEp 1220129957 u BYJICTAT
130020522, npeacrasnsgBasa oT r-H EHpuKo Buane, H3IbIHUTENCH TUPEKTOP

BCAKA HapHyaHa “Ctpana” u cbuparenno “Ctpanure”

KATO CE HMA ITPEJBH, 4e Yo

(A)  CrpaHuTe ca MOAMHCANH EKCHHO&T&HH‘Hﬁ;%;pL[eﬂypH (EIT) na 6 mapt 2003 r. BBB
BpEsKka ¢ onepatmeuure orHomenny Mesgly CJI u HEK sa mpedocTapiHe Ha
eJIeKTPONPOU3BOACTBEHA MOIIHOCT K €f reRtdHuecka eHeprus (ps W B 3aBUCHMOCT OT
YCTIORHATA Ha TE3W OTHOIIEHH) OT EXiapuna Ustox 37;

VY

(B) M ceriacHo usnckeaHuaTa Ha 11 H‘% /33 yripagicHUE Ha eJeKTPOeHEpTrAHaTa CHCTEMA Ha
Bpirapus; @

(C)  Cruen mpHKIIO4BAHE Ha MOJEPHH3AIHATA Ha 610K 2 ONOKET HAMA Jia € B CHCTOSHHE Ja Ce
pastoappa ¢ 60 MBT¥/MuHyTa ¥ HAMa Ia MOXe Ja pabOTH CamMOCTOATENHO Ha cobcTBeHH
HYXXIH.

(D)  CrpanuTe Bb3HaMepABAT Aa U3MEHAT ONPEJENIeHH YCIIOBUA Ha ETL

B PE3VJTAT HA KOETO CE 1OI'OBAPS cienHoTto:

1.

H3MEHEHHE HA EII

C nacrosmoTo CTPaHHTE H3PHYHO Ce AoroBapaT, 4e EIl ce n3aMeHAT ¢ HesabaBHa Cuia,
KAaKTO CiielBa:

(a) dopmynupopkata B uneH 13.2 (b) ce 3zameHa CBC CleAHNA

pexabHaMTalHATa BCeKH OIoK e 6Lpe B CLCTOAHUE ARTOMATHYHO ‘qe:’“ o) 4 oBapBa C
oy g

60 MBT/MUHYT2, 32 a4 ce [PENOTBPAaTH YBEIMYaBAHE HA qecr\rqxgiﬁgﬁa‘mpemara Haj
5




HOpMaNHHTE OflepaTHBHH HMBa. TOBa HHBO HA pasTOBapBaHe LIS Ce MSEBpUIEA B
IrpanuLIiTe Ha MHHUMAIHO ¥ MAKCHMAIIHO HATOBapBaHe Ha Onoka

(b) QopmyaupoBkara B Unen 13.2 (¢) ce 3aMeHa ChC CNEIHHSA TEKCT “ABTOMAaTUYHO
WIKTIOUBaHE HA LEHTpaiaTa B Clyyal Ha IOHMXKEHA 4ECTOTa B €NCKTpHHieCKara
Mpexa o JOTycTuMuTe CTOHHOCTH. Crel pexabunuranpsaTa Beceku 60K we Obae B
CHCTOAHYE A PaBOTH CAMOCTOATEIHO HA COOCTBEHM HYXIM (H3KMIOYBaHE OT NbIHA
MOIHOCT ¥ ABTOMATUYHO CTabuiM3HpaHe Ha COOCTBEHMTS HYXKIM HA On0ka) B
clyuaii Ha aBTOMATHYHO H3KIKYBaHE Ha Goka OT Mpexara”;

(c) Ilo6aps ce HoB Unen 13.3 cec cnmemnus TekcrT “CpoKpT 32 M3NBJIHCHHE Ha
HeoBXOoIMMUTE H3MEHEHHS 3a NMOCTHIaHe Ha ChOTBETCTBHE C Unen 13.2 me Ovle B
paMKkuTe Ha rpadHka 3a pexabunuraniia 32 BCEKH €HH OT dnokose 1,3 u 4, a3a
610K 2 — 110 BpeMe Ha TUIaHOBHA rpadHK 3a MOAIPHKKa Ha G10Ka 33 2007 r., HO He
mo-kbeHO oT 31 nekemepu 20077

(d)  JloGass ce HoB Unen 13.4 cbe cleqHHA TEKCT “CTpanuTe ce Chriacasar, 4e HAMa Ja
ce W3BBPHIBAT [UIALAHMA 33 YCIYyrH 3a BTODMYHO WYECTOTHO PpEryaHpaHe,
npensuaeHn B CropasyMEeHHETO 3a AOMBIHUTE/HK yCAyrW U MOMCKAHH OT HEK,
JIOKATO BCEKH BII0K He Ghie B ChCTOSHHE Ja M3IBIHY ycioBuATa Ha HiieH 13.27

(&) [MopeHUAT HOMEp HA CHINECTBYBANIH /@_1@3.3 ce npomens Ha Ynen 13.5.

CTATYT HA I3BMEHEHHATA

OceeH KaKTO H3PHUHO CE€ IPOME
EIT ¢ sacrogmoTo ce ofobpsBar K naear.

E3HK HA CIIOPA3YME

Toea CriopasyMeHHe ¢ U3TOTEEHO U CE MOAMMCEA Ha aHMMMHACKY U Ha GBIrapcKH €3MK, KaTo
B Cyuail Ha NPOTHEOPEYME WM HECHOTBETCTBME MEXIY aHTIUHCKus M OBArapckni
papuaHT Ha ToBa CIIOpasyMeHue, aHIJIMACKaTa BEPCHA 1€ Ce CMTa 3a BOLCINA.

IIPHJIOKHMO HPABO

Tora JIONBIHUTENHO CIIOPa3yMEHNE CE MOJYUHABA H ThIIKYBa B CHOTBETCTBHE CBC
3aKOHUTE Ha bbarapus.




KATO JOKA3ATEJCTBO 3a KoeTo ca NOANHCHTE Ha HAIICHKHO yIBIIHOMOMCHATE
npeAcTapuTeNH Ha CTpaHuTe, MOCTABEHY Ha /1aTaTa, [10COYESHa B HAYalOoTO.

HAITMOHAJHA EJEKTPHYECKA KOMIIAHUS/EATL

/7
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AMENDING AGREEMENT
Between

(1) NATSIONALNA ELEKTRICHESKA KOMPANIA EAD

and

(2) MARITZA EAST I POWER COMPANY AD

in relation to the Operating Procedures




THIS AMENDING AGREEMENT is made on?3.22006 (being the date of this Agreement)

BETWEEN:

1)

Q)

NATSIONALNA ELEKTRICHESKA KOMPANIA EAD, a company incorporated in
Bulgaria as a joint stock company having its registered office at 1040 Sofia, Bulgaria, 8
Triaditsa Str. ("NEK") registered in the court of Sofia with number 29869/1991, with tax
number 1223010055 and Bulstat U000649348, represented by Mr. Lubomir Velkov, Chief
Executive Director and Mr. Mardik Papazyan, Executive Director; and

MARITZA EAST Il POWER COMPANY AD, a company incorporated in Bulgaria as a
joint stock company whose registered office is at 9, Fridtjof Nansen Boulevard, Sofia
1000, Bulgaria ("JVC") registered in the court of Sofia with court resolution number 1 of
1 July 1999 under corporate file number 6322/99, with tax number 1220129957 and
Bulstat 130020522, represented by Mr. Enrico Viale, Executive Director

(each a "Party" and collectively the "Parties").

WHEREAS

(A)

®)
©

)

IT IS HEREBY AGREED as follows:

I.

The Parties have entered into a set of Operating Procedures dated 6" March 2003 (the
"OP"), in relation to the operational relationship between JVC and NEX for the provision
of electrical generating capacity and electrical _energy (on and subject to the terms
thereof) from the Maritza East III power plant; § s 7

And, pursuant to the requirements of the Grid Code 05 ﬁ;t_{lﬁgﬁgr

Upon the completion of the refurbishment worksjo %ﬂl’[ number 2 it is not capable of
automatically unloading at a rate of 60 MW/Minute agd ot operate in island mode;

The Parties wish to amend certain provisions of the ¢

THPTORCEA

AMENDMENTS TO OP

The Parties hereby expressly agree that the OP shall with immediate effect be amended as
follows:

(a) The wording of Article 13.2 (b) shall be substituted by the following wording “After
Rehabilitation each generatmg Unit shall be capable of automatically unloading at a rate
of 60 MW/Minute in order to prevent an increase in the grid ﬁequency above normal
operatmg levels, this rate of unloading shall apply between Unit maximum-and Unit
minimum load”; ‘:v‘ﬁm

s
(b) The wording of Article 13.2 (c) shall be substituted with the oltta\(‘iimg wording

«“Automatic disconnection of the Facility in the event of grid x %’i‘\frequency below

0\/‘ acceptable operating levels. And, after rehabilitation eac ge’fi ratmg Unit shall be
N

%‘*g \%



capable of operating in island mode (trip from full load and automatically stabilize
at Unit house load) in the event of automatic Unit disconnection from the grid”;

(¢) A new Article 13.3 shall be added with the following wording “The term of
implementation of the necessary modifications to comply with Article 13.2 shall be
during the planned rehabilitation schedule for each of Unit 1,3 and 4 and for Unit 2
during the planned maintenance schedule for 2007, but not later than December 31%
20077;

() A new Article 13.4 shall be added with the following wording “The Parties agree
that no payment shall be made for any Secondary Frequency Control Services as
specified in the Ancillary Services Agreement and requested by NEK until each
generating Unit is capable of meeting the requirements of Article 13.27;

(e) The existing Article 13.3 shall be renumbered as Article 13.5.

STATUS OF AMENDMENTS

Save as expressly amended by this Amending Agreement the terms of the OP are hereby
expressly ratified and confirmed.

LANGUAGE OF AGREEMENT

This Amending Agreement has been prepared and shall be executed in English and in
Bulgarian. In the event of conflict or inconsistency between the English and Bulgarian
language versions of this Agreement the English language version shall prevail.

GOVERNING LAW

This Amending Agreement shall be governed by and construed in accordance with the laws
/ of Bulgaria.




AS WITNESS the hands of the duly authorised representatives of the Parties on the date first
above writtern.

NATSIONALNA ELEKTRICHESKA KOMP,

By: Lubomir Velkov
Title: Chief Executive Director

RN

By: Mardik Papazyan
Title: Executive Director

MARITZA EAST III POW

tico Viale




CIIOPA3YMEHHUE 3A U3MEHEHNE
Mexay

(1) HAITUOHAJTHA EJJEKTPHYECKA KOMITAHHA
| EAJ ‘

(2) EHEJ MAPHIIA U3TOK 3 A/l
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TOBA CITOPA3YMEHHE 3A H3MEHEHME ce ckmousa na 8- 1. 2007 r. (nara na
ToBa Criopazymenne) MEXIY

(1)

2

BCAKA Hapuuana “Crtpana” u crbuparento <L

KATO CE HMA IIPEJABA/, ye

A)

®)

©

HATTHOHAJTHA EJEKTPHYECKA KOMIIAHUAS EAJ, xomnanus, yupelcHa B
Buirapus kaTo aKUHOHEPHO HPYXKECTBO C afpec Ha ynpasnende 1040 Codus, Buirapus,
yn. “Tpuapuua” 8 ("HEK"), peructpupana B Coduiicku rpaick Ccha Ioa HOMeEp
29869/1991, EMH U000649348, npencrasnasata ot r-u JloGomup Benxos, ['nasen
Msnenmutenen aupexrop u Mapank Ilanasan -Hanenuurenen Jupextop

EHEJI MAPHUUA H3TOK 3 AJ, koMiianus, yupefeHa B Boarapus Karo akiuHOHEPHO
LpYXeCTBO ¢ aapec Ha ynpasaeHue Oyn. “Pputbod Hancen” 9, Codua 1000, Beirapus —
cMeceHo apyxectso (“CI[”), peructpypagas~p Coduiicku Tpagcku CbI [OJ HOMep
6322/01.07.1999 r., EHH 13002057278
Hanbnnurenen AMpexTop

xefiie 33 W3KYIYBaHe Ha eNeKTpoeHeprus Ha 13 1oHH
fterieHo Ha 19 despyapn 2003 r., na 16 mapt 2006 u
GNNOXEHOTC TIPELOCTABAHE Ha ENEKTPONPOHIBOACTREHH
H B 33BHCHMOCT OT YCNORMATA Ha TOBA CIIOpa3yMeHRe)

Crpannte ca ckmodnmn Cropasy
2001 r. (“CHE™), Bnocnencys
Anyapu 2007 r, BB BpB3KAag
MOINHOCTH H eNeKIpoeHeprus (np
3a TELf “Mapuna Hatok 3.

B pesyntar Ha W3BbPIIEHOTO peduHaHCUpaKe Ha Jbira no TIpoekra 6xa MOCTUrHATH r10-
Robpr MHAHCOBM YCIOBMSA IO KPeWTA M TOBa AOBENE JO NOJOKHTENEH MaTepHaneH
ediexT BBpXY QUHAHCOBOTO CheToArMe Ha CJl, KakTo H BLpXY HapHYHWMTE TIOTOLH;

Cnopen un. 1124 or CHME, B cnyuwaif, ye Ilpoexrst ce pedunancupa or CJI cnen
NPHKIMOYBAHE Ha GUHAHCOBOTO OCHIypsBaHe, CTPAHUTE ca ce JOrOBOPHIH, Ye IInamanero
3a MOIIHOCT 1te Obe HamalleHo, Taka de 30% OT HeTHaTa No/3a OT pedpUHAHCHpPAHEeTO Ja
6paat npexsupienu Ha HEK B KauecTeoTO il HA KYNYBaY Ha eHepruaTa.

B PE3VJITAT HA KOETO CTPAHHUTE CE TOTOBAPHAT 3a cnegsoTo:

1.

H3IMEHEHHE HA CHE

C dacrosmoTo CrpaHure M3pMyHO ce noroeapat xomnoHenTa CPPene ot IInamanero 3a
pasnonaraemMa MOHIHOCT Aa ce Hamanu ¢ 0.212 €/MBTY Heeckanupaso xem 1 auyapu 2001
(no uenu ot 2000) nau ¢ 0.240 €/MBTY eckanupano, B Pe3yITaT Ha KOETO KOMMNOHERTATA
CPPene ot [InaianeTo 3a MowHocT crapa 14.399 €/MBTU.

CTATYT HA IBMEHEHMATA
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KATO IOKA3ATEJICTBO 3a koegh

npejcraureli Ha CTpaHuTe, MOCTHARE

CnopasyMeHnye 3a M3MEHEHNE, NIPEACTARNBAT H3PUYHH MICMEHH H3MEHEHHUA, TAKA KAKTO €
npeauaeHo B Unen 23.3 or CHE. C usknioyeHHe Ha YCNOBHATA, KOHTO €2 H3PHYHO
M3MEHEHH 110 CRJIATA Ha ToBz CropasyMeHue 3a usMedenue, ycnopusta Ha CUE u3puuHo
C& YTBBPAABAT U NOTBLPIKIABAT C HACTOAINOTO.

JEVNCTBUE HA H3MEHEHHULTO

Crpauute ce chriacapaT, Ye HsMeHennero na CUE, onmcaso B 1.1 BIM3a B cuia ot 1
suyapu 2007 r.

E3UK HA CIIOPA3YMEHHETO

B Cilyuyall Ha TIPOTHBOpEuME WIH HECH _‘.-A-'dm‘ MEXAY aHrTUHCKMS B ObATapCKHA
RapHaHT Ha ToBa CropasyMeHue, auri AR

M3BOP HA 3AKOH f
Tosa Criopasymenue 3a uaMeHeHHe/ce\oMuHsBA M THAKYBA B CHOTBETCTBHE ChC 3aKOHHTE
Ha Buarapus. '

0 '1 HCHTE Ha HaJNICAKHO YIBIHOMOICHUTS

Ha natata, NOcoYeHa B HAYaN0TO

HAI{HOHAJIHA EJIEKTPHUEC MIIAH All

OT:
Anexnoct: I'maBen M3nbaHuTeNeH AupexTop

Ot Mappuxk Ilanassn

JIio6omup Benxos

HAnexxocT: Msnbnxyeefien Jupexrop

EHEJ MAPHIIA U3TOK 3 AX

Or:

Expuxko Buane ‘c/‘:::—f \

AnbxaocT: H3nenauTeNeH ,unpercrop
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CIIOPA3YMEHHE 3A H3MEHEHHE
Mexny

(1) HATNOHAJTHA EJEKTPHYECKA KOMITAHUS
EAl

(2) EHEJI MAPAIA H3TOK 3 AJZT

BB BPB3Kka ¢be Criopasymenne jauikynmyBase na
e/leKTPOCHEPras




TOBA CIIOPA3YMEHMUE 3A H3MEHEHME ce ckmo4sa Ha X3 009 r. (nata Ha
ToBa Cnopasymenue) MEXKITY '

(1) HAIIMOHAJIHA EJIEKTPHYECKA KOMIIAHUA EAJl, xoMmaHus, ydpeleHa B
Brirapis kato akumoHepho gpyxecTBo ¢ agpec Ha ynpasnenue 1040 Codus, Brarapus,
yn. “Tpmanuua” & ("HEK"), perucrpupana B ATeHUMA 10 BIOHCBAaHMATA KBM
Munnctepereoto Ha mnpasockaueto ¢ EMK  U000649348, npenctaensBaHa oT TI-H
Jobomup Benkos, I'masen Msnbauurenen gupextop # Mapruk [Manasan -Msneiaurenen
Hnpextop

(2) EHEJ MAPUIIA U3TOK 3 AJl, xoMnianug, yupencHa B Bonirapua kato aKupoHepHO
ApYXECTBO ¢ ajipec Ha ynpasienue 6yn. “Anexkcannsp CramGonuiicku” 103, Codus 1303,
Benrapus — cmeceno apysxectso (“CII"), perncTpupana B B ATCHLUMA 110 BIHCB2HHATA KbM
MHuHHCTepeTBOTO Ha Npapockiuero., EMH 130020522, npenctasnssana oT I-H JHKOH
Knapx, U3mbiHUTeNEH AUPEKTOD

BCAKa HapruaHa “Ctpana” u cebuparento “Crpanure”

KATO CE HMA ITPEABU/I, ue

(A)  Crpanure ca ckmounan Criopasymenne 3a M3KyNyBaHe HA eGKTPOGHEPTHS Ha 13 10HH
2001 r. (“CHE”), snocnesctsne msMeyeno Ha 19 despyapu 2003 r., Ha 16 Mapr 2006,
sayapu 2007 r 1 Ha 28 Hoemepu 200, L7BEB BPB3Ka C NPENIOKEHOTO NPEJOCTaBIHE Ha
SIIEKTPOIIPOU3BOJICTBEH! MOLUIHOCT ,-ﬁt{‘, eKTpoeHepra (MpH W B 3aBHCHMOCT OT
YCIOBHATA HA TOBA CHOpa3syMeHne) 3a ‘Mapuua Wztok 37,

(B)  Ilpes meceu despyapu 2009 r En na M3Tox 3 me npukmous ¢ W3BBPLIBAHETO HA
MoaepHusaimaTa Ha TEL] Mapuna 3, TaKa KakTo € onucauo B un. 4 or CHE;

(C)  Tlpu npuxmiousane Ha paGoTH eé? OJCPHH3ALMATA KOMHOHEHTHTE OT [lmamaHeTo 3a
pasnonaraeMa MOIIHOCT Ha pﬁ@} C¢ MNpOMEHAT Taka Xakro e ompejeneHo B CHE,
Hpunoxenne V or CUE 1 x % BEpAcHO 0T [IKEBP B peenue 11-001/04.03.2002 r.
T. 2.. f

(D)  HaT'nasuus manbaHuTCHR fof PKTa 32 pexabunuraus H mosiepHn3alus na TEL] Mapuua
W3tok 3 6e pmameHo yNBThKEH#C Ha cpoka 3a 3aBBpIIBAHE Ha pexHabHIMTALEATA ©
onoOpenuero Ha Mmkenepa no Ilpoexra v ToBa naBa npaeo Ha CJI Ha ocHoanue Ha CHE
Ja OTNOXM AieH 3a JieH [Inannpanata fata 3a 3aBbpIUBAHE HA pexaGUNMTAlMATA B PE3YIITAT
Ha npennpuemare Ha Henpeasunenn padoty ceriacho Jorosopa 3a pexabURMTAlHA.

B PE3VJITAT HA KOETO CTPAHMTE CE JOT'OBAPAT 3a cregnoro:

1. HU3MEHEHME HA CHE

1. C HacToawoTo CTpaHKTe H3pU4HO Ce AOYOBapAT, CYMTaHO oT JlaTara Ha 3aBLPIIBAHE HA
MmonepnusauuiaTa komnonentara CPPene ot ITnananero 3a pasnonaraeMa MOIHOCT na
opac 18.4771 €MBTY, koMmmoHentara CPPee or Ilnamanero 3a pmanonaraema(\\
momHoeT Aa Obme 1.5541 €/MBTY u xomnonerara CPPle or Ilnamane ,%a\‘i,\.% e
pasnonaraema momnoct Aa 6sae 8.7287 nesa/ MBTY.
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3a HEK EAJ /
Ot:  Jliobomup Benkos / .

Anexuoct: I'masen Msnsanutenen aupextop

Ot Mapnux IManazan

2. lInanupanata 1aTa Ha 3aBbPUIRAHE HA MOJEPHH3ALMATA CE YABIKAB2 HA OCHOBAHHE MIL.
4.2.2 (c ) ot CHE ¢ 25 nena u cpokst cTaBa 68 mMecena 1 101 auu (BKIIOUHTETHO 29-Te
AHYM RaneHu npes Mecen Maii 2005 r 3a Bnok 2, 22-ra gy xajenn npes aryapu 2007 r.
3a briok 1 m25 —~1e pum, naneny npes mecen sinyapu 2008 r 3a 610K 3)

CTATYT HA H3SMEHEHHSITA

3a fma ce WMIBErHaT BCJAKAKBH CLMHEHWS, NPOMEHWTE BNE3NM B CHIA ype3 TOBa
CriopasymeHite 32 U3MEHEHNE, IPEACTABIABAT H3PHUNH IIMCMERH H3MCHEHHNS, TaKa KaKTO ¢
npeasupeHo B Unen 23.3 or CHE. C u3KmOYEHHE Ha yCNOBMATA, KOHTO Ca M3PHYHO
M3MEHEHH 10 CMNaTa Ha ToRa CnopasyMeHMe 3a HsMeHeHHe, yciosuara va CHE uspuuno
€€ YTELPHIABAT M MOTBBPKIARAT ¢ HACTOAIOTO.

JENCTBHE HA H3MEHEHUETO
Crpansre ce chriacasar, ue DOrOBOPEHOTO 1O T. | BiIM3a B cuna ot Jarara ua 3aBnplusane

Ha MojiepHH3aumsTa, a .JIOTOBOPEROTO B T. 2 — ¢ MOANMCBAHETO HA TOBA CriopazymeHHe 3a
H3MEHEHHE.

E3HK HA CIIOPA3YMEHHETO

H €3HK, KaTO

Tora CriopasymeHne € H3rOTBEHO U ¢e OANKMCEA H2 AHTMUHCKH 1 Ha 6
i 6rrapckus

B cnyqafr‘l Ha HNPOTHBOPCYHE UMM HECHOTBETCTRUE MEXKAY aHrn

v}

BapHAHT Ha TORA Cnopasymem{e, aHTNHNCKATa BEPCHA IIE C& CUUTA 3

=

H350P HA 3AKOH

Tosa CriopasymeHHe 3a H3MEHEHNE Ce IOXUMHARA U THIKYBA B ChO
Ha Buarapus.

/




AMENDING AGREEMENT

Between

(1) NATSIONALNA ELEKTRICHESKA KOMPANIA EAD

and

(2) ENEL MARITZA EAST 3 AD

in relation to the OPERATING PROCEDURES AGREEMENT

MARITZA EAST III




THIS AMENDING AGREEMENT is made on.‘.?‘f%..luly 2009 (being the date of this
Agreement)

BETWEEN:

@)

2

NATSIONALNA ELEKTRICHESKA KOMPANIA EAD, a company incorporated in
Bulgaria as a joint stock company having its registered office at 1040 Sofia, Bulgaria, 8
Triaditsa Str. ("NEK"), with UIN U000649348, represented by Mr. Lubomir Velkov, Chief
Executive Director and Mardik Papazjan — Executive Director

ENEL MARITZA EAST 3 AD, a company incorporated in Bulgaria as a
joint stock company whose registered office is at 103, Alexander Stamboliyski
Boulevard, Sofia 1303, Bulgaria ("JVC"), UIN 130020522, represented by Mr. Marcello
Rinaldi — Chief Operating Officer and authorized to represent JVC Enrico Viale, Executive
Director

{each a "Party" and collectively the "Parties™).

WHEREAS

(A)

(B)
©)

)

(E)
()

IT IS HEREBY AGREED as follows:

1.

1.1

The Parties have entered into a power purchase agreement dated 13 June 2001 (the "PPA"),
as subsequently amended on 19% February 2003, 16 March 2006 and in January 2007 in
relation to the provision of electrical generating capacity and electrical energy (on and
subject to the terms thereof) from the Maritza East 111 power plant.

The Parties have entered into Operating Procedures Agreement, dated 19 February 2003
(the “OPA”) as subsequently amended, in relation to the operation, planning, maintenance
and dispatch of Maritza East IIT power plant.

According to Art 11 and Appendix V of the PPA the Energy Payment is calculated by using
inter alia a Heat Rate Correction Factor that is determined in accordance with the OPA;

The Appendix V of the PPA and Art. 16 of the OPA provide for verification and adjustment
of the correction factors and accordingly the correction curves set in Exhibit H of the OPA
if necessary to reflect the results of testing of the Facility on or before Improvement
Completion Date.

Therefore the Facility was tested in accordance with Art 6.1.5 of the PPA and based on
such test new correction curves were elaborated.

Now the Parties wish to agree on an amendment to the OPA to reflect the verification and
the adjustment of the Heat Rate Correction Factors andnthe correction Curves that are

AMENDMENTS TO OPA

The Parties hereby expressly agree that the OPA s al@ immediate effect be amended
follows: Q.

; 3,
Art. 16.2 of the OPA “Heat Rate Correction factS " is deleted entirely and is s\,%"h?ted




16.2

with the following:

“Heat Rate Correction Factor ‘Cy p’

The Heat Rate Correction Factor ‘Cpp’ as defined in the PPA Article 11 and Appendix V

shall be determined in accordance with the formulae below:

Cuar = Ciyarx CoyarX Cayarx Cayap

where:

Ciuar

is the heat rate correction factor in respect of each Unit U to be
applied during each Availability Period AP during Payment
Period pp for Dispatch at less than full load, following the
Improvement Completion Date The values for Ciuap will be
determined in accordance with the heat rate correction curve for
Dispatch at less than full load shown in Exhibit H, subject to
verification by (or adjustment if necessary to reflect the results

of) testing of the Facility in accordance with Article 6.1.5 of the
PPA.

Cauar

is the heat rate correction factor in respect of each Unit U to be
applied during each Availability Period AP during Payment
Period pp for cooling water temperature, following the
Improvement Completion Date as shown in Exhibit ‘H’.

Csuarp

is the heat rate correction factor in respect of each Unit U to be
applied during each Availability Period AP during Payment
Period pp for Unit degradation, following the Improvement
Completion Date. The values for Cyyp shall be as detailed in
the table below, subject to verification by (or adjustment if
necessary to reflect the results of) testing following the
completion of each a Planned Outage of up to fifty five (55)
Days as provided for in Article 9.2.2 of the PPA.

C4U,AP

is the heat rate correction factor in respect of each Unit U to be
applied during each Availability Period AP during Payment
Period pp for increasing auxiliary load (due to increasing
sulphur content of Fuel), following the Improvement
Completion Date. The values for Csyap shall be determined in
accordance with the table below,

Table C3U API

Year

Correction Factor Cayap

Unit

Unit 4

Unit 2

3

Unit 1

at ICD

1.0069

1.0095

1.0083

1.0085

ICD +1 Year

1.0131

1.0158

1.0134

1.0182

ICD + 2 Years

1.0195

1.0217

1.0196

1.0162




ICD +3 Years 1.0103 1.0128 1.0080 1.0292
ICD +4 Years 1.0164 1.0194 1.0132 1.0195
ICD + 5 Years 1.0231 1.0313 1.0195 1.0175
ICD + 6 Years 1.0206 1.0235 1.0116 1.0308
ICD + 7 Years 1.0275 1.0305 1.0227 1.0291
ICD + 8 Years 1.0345 1.0388 1.0303 1.0283
ICD + 9 Years 1.0269 1.0301 1.0225 1.0420
ICD + 10 Years 1.0338 1.0367 1.0300 1.0365
ICD + 11 Years 1.0404 1.0426 1.0370 1.0350
ICD + 12 Years 1.0306 1.0485 1.0287 1.0484
ICD + 13 Years 1.0371 1.056 1.0337 1.0403
iCD + 14 Years 1.0444 1.0713 1.0403 1.0383
ICD + 15 Years 1.0594 1.0000 1.0477 1.0457
ICD + 16 Years 1.0000 1.0000 1.0627 1.0607
Table C4U APT
Year Correction Factor Cyyap

at ICD 1.0038

ICD + 1 Year 1.0051

ICD + 2 Years 1.0064

ICD + 3 Years 1.0077

ICD + 4 Years 1.0089

ICD + 5 Years 1.0102

ICD + 6 Years 1.0115

ICD + 7 Years 1.0128

ICD + 8 Years 1.0140

ICD + 9 Years 1.0153

ICD + 10 Years 1.0166

ICD -+ 11 Years 1.0179

ICD + 12 Years 1.0192

ICD + 13 Years 1.0204

ICD + 14 Years 1.0217

ICD + 15 Years 1.0230

ICD + 16 Years 1.0243

Exhibit H “Correction Curves” is deleted entirely and is substituted with new Exhibit H,
attached to this Amen@ing Agreement to the OPA.

3,

For the aybidifice of doubt the amendments effected by this Amending Agreement are E{\\i\
express yri endments as contemplated by OPA. Save as expressly amended é@%\ :,,-‘"f
S
P



Amending Agreement the terms of the OPA are hereby expressly ratified and confirmed.
3. EFFECTIVENES OF THE AGREEMENT

The Parties agree that the amendment of the OPA as described in Art. 1 of this Amending
Agreement shall be applied staring form 1% May 2009.

3. LANGUAGE OF AGREEMENT
This Amending Agreement has been prepared and shall be executed in English and in
Bulgarian. In the event of conflict or inconsistency between the English and Bulgarian
language versions of this Agreement the English language version shall prevail.

4. GOVERNING LAW

This Amending Agreement shall be governed by and construed in accordance with the laws
of Bulgaria.

AS WITNESS the hands of the duly authorized representatives of the Parties on the date first
above written.

By:  Lubomir Velkov

Title: Chief Executive Director
By. Mardik Papazjan

Title: Executive Director

ENEL MARITZA EAST 3 AD

By:  Marcello Rinaldi

Title: Chief Operating Officer MU




Exhibit ‘B’

Exhibit H contains the following correction curves:

Post Improvement Completion Date

1. Cooling Water temperature vs. Heat Rate correction curve (used for to calculate
correction factor Cay ap)
2. Part Load vs. Heat Rate correction curve (used to calculate correctio iﬁﬁ' it C1y,ap) tested
at the Improvement Completion Date, in accordance with Article 7.4 53 :

Note: The correction curves shown in this Exhibit shall be applied
necessary) of the numeric data upon which the curves are based.
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AMENDING AGREEMENT

Between

(1) NATSIONALNA ELEKTRICHESKA KOMPANIA
EAD

and

(2) ENEL MARITZA EAST 3 AD

In relation fo the Power Purchase Agreement

MARITZA EAST III




THIS AMENDING AGREEMENT is made on 2011 r. (being the date of this
Agreement) BETWEEN

(1) NATSIONALNA ELEKTRICHESKA KOMPANIA EAD, a company incorporated in
Bulgaria as a joint stock company having its registered office at 1040 Sofia, Bulgaria, 8
Triaditsa Str. ("NEK"), registered in the Agency of Entries to the Ministry of Justice with
UIC U000649348, represented by Mr. Mihail Andonov— Executive director

(2) ENEL MARITZA EAST 3 AD, a company incorporated in Bulgaria as a
joint stock company whose registered office is at 103, Alexander Stambolyiski Blvd,
Sofia, 1303, Bulgaria (ENEL), registered in the Agency of Entries with the Ministry of
Justice, UIC 130020522, represented by Mr. John Clark, Executive Director

each a "Party" and collectively the "Parties”
WHEREAS

(A)  The Parties have entered into a power purchase agreement dated 13 June 2001 (the "PPA"),
as subsequently amended on 19" February 2003 and on 16" March 2006, January 2007, on
28 November 2007 and on 24 February 2009 in relation te.the provision of electrical
generating capacity and electrical energy (on and subject (&@terms thereof) from the
Maritza East 3 power plant. ﬁ::\ /

(B) In connection to the application of the green house gasietissions trade mechanism
according to Directive EU 2003/87 and on the grounds ¢f th&Fnvironment Protection Act,
which were not effective when the PPA was signed, P Enel Maritza East 3 is an
installation, to which was issued a permit for gre:x;}é )8e.)f

h

obligation by 30 April every year to present in t &"n al Green House Gas Emissions
Register (the Register) as much allowances as th Jigd CO, emissions for the previous
year, I )

(C)  The Bulgarian Government has a National Allocatiof Plan for green house gas emissions
trade for the period 2008-2012 (National Allocation Plan) that was approved by the
European Commission, according to which certain number of free allowances are
allocated to ENEL.

(Jf) In case of shortage of free allowances for ENEL for the effective period of the National
Allocation Plan, as well as during the next periods, when no or limited amount of free
allowances shall be allocated to the operators, the shortage shall be covered through the
purchase of allowances or other instruments on the free market, otherwise a fine shall be
paid in the amount defined according to the applicable legislation, as well as the
insufficient allowances shall be purchased.

(E)  On the grounds of Art. 20.2 — Change in Law from the PPA between ENEL and NEKthe
parties have agreed that the costs for purchasing of the shortage of allowances shall be
covered through a transfer of these costs to the tariff at which ENEL sells power to NEK
so that ENEL shall keep the same financial position with regard to the PPA, in which it
would have been if such Change in Law had not been made. .

(F)  Now the Parties wish to make some clarification for avoidance of any doubt as to which

shortage of allowances.
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Now therefore the Parties agreed of the following:

1. AMENDMENT OF THE PPA

1. With the present the Parties shall agree that Appendix V point. 2 “Energy Payment” shall
be deleted entirely and shall be substituted with the following:

“Appendix V
2. Energy Payment

EP,, shall be calculated as follows:

EP,, =DEE,, x EPP, x BI/BI, + FPp, + LPy,+ WP+ CPyy

Where:

DEE,, is the Delivered Electrical Energy supplied during Payment
Period pp expressed in MWh,

EPP, is the Energy Payment Price for each Calendar Year y (or
part year) and is agreed to be 1.57 Leva/MWh

BI; as above (defined in relation to Capacity Payment )

Bl as above(defined in relation to Capacity Payment )

FPyp is the Fuel Payment for Payment Period pp as calculated
below

LP, is the Limestone Payment for Payment Period pp as
calculated below

WPy, is the Waste Disposal Payment for Payment Period pp as
calculated below

CPp, is the payment of the CO; allowances for Payment Period
pp as calculated below




=4 AP=APpp

and FP,,- FPPy x > Y (DEEyarx HRuarx Cuar)

U=l A4pP=l
U=4 AP=Al'pp
+ Z Z (DEEU,APX OPPyXOU)
sl AP=}
Where
FPP, is the Fuel Payment Price for the Calendar Year in which

Payment Period pp occurs and for the Calendar Year cogynencing
on 1 January 2001 in accordance with the LignftgegShpply
Agreement is agreed to be 0.001879 Leva/MIJ (exclidifig VAT)
assuming a price of Leva 55 per Standard EquivalénigBo
such term is defined in the Lignite Supply Agree derf J
be adjusted in accordance with the terms of thg Ligh;

Agreement and for the avoidance of doubt, suc} ment shall
for the purposes of this Agreement include ang ment to the
lignite price resulting from a Change in Law 0Oy ange in tax in
accordance with the terms of the Lignite SugpkdAgdreement.

HRy 4p is the Heat Rate of the operating Units %@l Facility during

Availability Period AP, and agreed to be as“tested in accordance
with Article 6.1.1 during the Improvement Period .Thereafter the
Heat Rate of the operating Units U during each Availability
Period AP is agreed to bel0,970kJ/kWh when 4 (four) Units are
in operation and when 3 (three), 2 (two) and 1 (one) Units are in
operation, as tested at the Improvement Completion Date, in
accordance with Article 7.1.

The above heat rate is quoted on the assumption that the auxiliary
load of the Facility as tested at or around Transfer for purposes of
the EPC Contract shall be 88MW; provided that if such auxiliary
load is other than 88MW the above heat rate values shall be
adjusted accordingly

DEEy ap is the Delivered Electrical Energy supplied by each Unit U during
each Availability Period AP during Payment Period pp.
Cuap is the correction factor to be applied to HR in respect of each Unit

U during each Availability Period AP during Payment Period pp
for condenser pressure , Dispatch at less than full load, lignite
sulphur content, lignite xylite content and degradation, all in
accordance with the Operating Procedures




OPP, is the Oil Payment Price in Leva/Tonne (excluding VAT) for
Payment Period pp, being the weighted average price of all oil
purchased during Payment Period pp for use at the Facility but
always provided that if no oil has been purchased during a given
Payment Period pp the applicable Oil Payment Price shall be that
from the last preceding Payment Period

Is the oil usage of the Facility in Tonnes/MWh and agreed to have
avalue of 0.001 Tonnes/MWh

and LP,, = LPP, x SUj,

Al

where -
Ll
by

| <
is the Limestone Payment Price in Leva/Tonne (excluding VAEF.
for Payment Period pp, being a pass through of the average ?ré
(including any adjustment) contained in the Limestone S
Agreements, weighted by mass to give the average pric
tonne of limestone actually delivered in such Payment Peligd?
excluding any default interest or the like payable by ENEL yné
(- the Limestone Supply Agreements other than as a result o
payment by NEK. For the avoidance of doubt no Lim
Payment shall be payable by NEK until the commencement of
commissioning of the first flue gas desulphurisation unit
constructed at the Facility.

SUpp is the Limestone Usage of the Facility in during Payment Period
pp (expressed in Tonnes/Payment Period), calculated in
accordance with the formula below:

LPP,

=4 AP= Alpp

SUpp = (10.97 x 1000)/(4.1868 x 3600)x 3. > (DEEyap x HRyap x Cuap X Suapx (I-

U=l AP=|

My, ap)/CVuy ap)

where

-



DEEy.ap is the Delivered Electrical Energy supplied by each Unit U
during each Availability Period AP during Payment Period pp.
Su.ap is the sulphur content of the lignite actually burned for each
shaft during which DEEyap was delivered, on a dry basis,
(expressed as a percentage). The values for Syasp will be
calculated in accordance with the testing requirements in the
Lignite Supply Agreement.

My ap is moisture content of the lignite, actually burned for each
shaft during which DEEyp was delivered (expressed as a
percentage). The values for Myap will be calculated in
accordance with the testing requirements in the Lignite Supply

Agreement.
HRy ap is as defined above (defined in relation to Capacity Payment )
- Cu.ar is as defined above (defined in relation to Capacity Payment )
C K CVyar is calorific value of the lignite actually burned for each shaft

during which DEEy ap was delivered, (expressed in keal/kg on
an LHV basis). The values for CVyap will be calculated in
accordance with the testing requirements in the Lignite Supply
Agreement.

For the avoidance of doubt figures expressed as a percentage shall be used in the relevant
formulas as a decimal i.e. 5.85% shall be 0.0585.

and WP, = DEE,, x WPP,

Where

WPP, is the Waste Disposal Payment Price in Leva/MWh (excludin
VAT) for the Calendar Year in which Payment Period pp o c&&

Agreement excluding any default interest or the li
ENEL under the Waste Disposal Agreement oth
of late payment by NEK

and CP,, = DEE,, x QPP,

Where




QPP is the Allowances Payment Price in Leva/MWh (excluding VAT)

representing the total payment for the acquired allowances during
the current Payment Period converted to 1 MWh produced energy
for the same payment period.
The Allowances Payment Price shall include the actual costs
incurred for acquisition of the allowances (including purchase
price and relevant transaction costs — trader’s and exchange’s fee)
For avoidance of any doubt the above costs shall not include any
fine or sanction that might be imposed on ENEL in accordance
with the Applicable Law for breach of its obligations to surrender
quotas for which it is responsible as well as any interest or
liquidated damage for breach by Enel of its obligations under a
contract with a trader for acquisition of quotas. .

I

The Total Energy Payment for the preceding year shall be corrected by 15 May of the
following year, in order to reflect the payment for the actual amount of allowances which
exceed the amount of the allocated allowances as per the National Allocation Plan

2. Every year not later than November 30, ENEL shall present to NEK a forecast for the
needed allowances (including the free allocated allowances in accordance with NAP) for
the following year prepared on the basis of the Year Ahead Energy Notification of the TPP
received from NEK in accordance with art. 5.2.1 of PPA on which the emission factor as
per the last Verification report of the TPP shall be applied.

3. NEK and ENEL agree that the mechanism for needed allowances acquisition shall be
agreed between the Parties every year with the purpose of optimizing and minimizing the
cost and effective management of available free allowances for minimizing the influence of
the eventual shortage of free allowances on the Energy payment. To assure transparency
and low acquisition costs, Enel Maritza East 3 shall select in agreement with NEK, through
a competitive process a reputable trader with experience on the leading European
Exchanges able to provide competent advice, procure the required emissions allowances at
a competitive price and with minimum transaction costs.

A non-exhaustive list of possible mechanisms for acquisition of CO2 quotas is attached to
this amending Agreement as Attachment 1. In case the Parties do not reach an agreement
until 31 January of the current year with regard to the mechanisms for quota acquisitions
for the year, Enel will be entitled to use the most appropriate and cost effective according to
it mechanism for acquisition. In such case the acqui/sﬁon—co ts of the quotas, which wili be
used for determining the QPPy element of Lh&Ener%g-@’a‘ ent shall not exceed the price
that is determined on the basis Qf_.the--p’ric"es A u v@ instruments (spot or futures)
on the day on which Enel has“é&f:qui,ré@ Jitdlas=1raded on the main exchanges, including
but not limited to ECX, EE_‘,XL,W Xt plus any transaction costs — trader’s and
exchange’s fee

STATUS OF AMENDMENTS

For the avoidance of doubt the amendments which became effective with tlS/nenm&%\

1is A
Agreement are express written amendments as contemplated by Article kﬂ%{‘{t }%:’ﬁl%
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Save as expressly amended by this Amending Agreement the letms of the PPA are hereby
expressly ratified and confinmed.

EFFECTIVENESS OF THE AMENDMENT

This amendment enters into force after the approval of State Energy and Water Regulatory
Commission.

4. LANGUAGE OF AGREEMENT

This Amending Agreement has been prepared and shall be executed in English and in
Bulgarian. In the event of conflict or inconsistency between the English and Bulgarian
language versions of this Agreement the English language version shall prevail.

5. GOVERNING LAW

v This Amending Agreement shall be govemed by and construed in accordance with the laws
of Bulgaria.
AS WITNESS the hands of the duly authorized representatives of the Parties on the date first
above written.
. For NEK EAD

By: Mihail Andonov

Executive Director



